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Letter of Transmittal

All Shareholders,
Bangladesh Securities & Exchange Commission (BSEC)
Insurance Development and Regulatory Authority (IDRA)
Registrar of Joint Stock Companies & Firms (RJSC)
Dhaka Stock Exchange Limited (DSE) and	
Chittagong Stock Exchange Limited (CSE).

Subject:- Annual Report for the year ended December 31, 2014.

Dear Sir (s),

A copy of the Annual Report along with the Audited Financial Statements as on December 31, 2014 
depicting the Financial Position, Income Statement, Statement of changes in Shareholders’ Equity 
and statement of Cash Flows for the year ended December 31, 2014 including notes thereon of 
Central Insurance Company Limited is being enclosed herewith for kind information, record and 
necessary action.

With thanks & regards

Yours Sincerely,

(Mohammad Jafar Ali ACS)
Company Secretary
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Notice of the 27th Annual General Meeting

Notice is hereby given that the 27th Annual General Meeting of Central Insurance Company 
Limited will be held on Tuesday, June 23, 2015 at 11-00 a.m. at Trust Milonayaton, 545, Old Airport 
Road, Tejgaon, Dhaka to transact the following business: 

Agenda 

1. 	 Consideration and adoption of the Directors’ Report and the Audited Financial Statements of the 
Company for the year ended December 31, 2014 together with the Auditors’ Report thereon.

2. 	 Declaration of Dividend for the year ended December 31, 2014 as recommended by the Board 
of Directors.

3.  	 Election/Re-election of Directors.

4. 	  Appointment of Auditors for the year 2015 and fix their remuneration.

	 By order of the Board of Directors

	 Mohammad Jafar Ali ACS                                                                            
	 Company Secretary
Dhaka, 20 May, 2015.

Notes:	    

A)  May 7, 2015 (Thursday) is the Record Date. Shareholders whose names will appear in the 
Register of Members of the Company or in the Depository Register on that date will be eligible 
to attend the Annual General Meeting and receive dividend.

B)  A member entitled to attend and vote at the Annual General Meeting may appoint a proxy in his/
her stead. The “Proxy Form”, duly filled & stamped at Tk. 20 must be deposited at the Company’s 
Share Department at Corporate Head Office not later than 72 (seventy-two) hours before 
commencement of the AGM

C)  Detailed Schedule of election/re-election of Directors is available at the Notice Board of Company 
at its Corporate Head Office.

D)  Members are requested to notify change of address, if any, to the Company well ahead of time. 
In case of BO A/c holders, the change of address, if any, to be recorded with their Brokerage 
Houses well in time.

wet `ªt- evsjv‡`k wmwKDwiwUR G¨vÛ G·‡PÄ Kwgk‡bi mvKz©jvi bs-GmBwm/wmGgAviAviwmwW/2009-193/154 ZvwiL 
A‡±vei 24, 2013 Gi Av‡jv‡K Avmbœ evwl©K mvaviY mfvq ‡Kvb cÖKvi Avc¨vqb ev Dcnv‡ii e¨e¯’v _vK‡e bv|

Corporate Head Office : CIC Tower (3rd & 4th floor), 7-8, Motijheel Commercial Area, Dhaka-1000. 
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List of Board of Directors and Sponsors

Chairman Mr. Md. Nurul Islam

Vice-Chairman Mr. Mohammed Musa

Directors (Group-A) Mr. Abul Kalam
Mrs. Rosy Rahman

                       Mr. Mohd. Masud Hossain
       Alhaj Md. Abu Taher Chowdhury

Mrs. Shahida Nazneen
Mr. Nabab Siraj-Ud-Dowla
Mr. Ifthehar Maleque
Mr. Sabbirul Kabir

 Directors (Group-B) Mrs. Jahanara Yousuf
                                                   Mrs. Saleha Rahman
 Mr. S.M. Shafiul Bari

Mrs. Shamim Ara Begum
Mr. Mohd. Sazzad-un Newaz

Sponsors Mr. Md. Tayabur Rahman
                                                  Alhaj Md. Nurun Newaz

Mrs. Nurun Nahar
Alhaj Md. Shahjahan
Mr. Abu Mohammad
Alhaj Md.Shafi
Alhaj Md. Abdul Maleque

                                                   Alhaj Md. Yousuf Chowdhury
Mr. Mohammad Golam Kibria
Mr. A.K.M. Azizur Rahman
Mr. Shah Alam Chowdhury
Mrs. Hosne Ara Aziz
Mr. Mir Rahmat Ali
Mr. Zoynal Abedin Chowdhury
Ms. Angee Chowdhury

                                                                                     
Independent Directors Mr. Md. Abdullah Zehad

Mr. Md. Nurul Islam

Chief Executive Officer Mr. Md. Zahid Anwar Khan
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Composition of Executive, Audit & Management Committee

Executive Committee

1. Mr. Mohammed Musa Chairman
2. Mr. Abul Kalam Member

3. Mrs. Rosy Rahman Member
4. Mr. Mohd. Masud Hossain Member
5. Alhaj Md. Abu Taher Chowdhury Member
6. Mr. Ifthehar Maleque Member
7. Mrs. Jahanara Yousuf Member
8. Mrs. Saleha Rahman Member
9. Mrs. Shamim Ara Begum Member

10. Mr. Md. Sazzad-un Newaz Member

Audit Committee

1. Mr. Md. Abdullah Zehad Chairman
2. Mr. Md. Nurul Islam Member
3. Mrs. Shahida Nazneen Member

 Management Committee

1. Mr. Md. Zahid Anwar Khan President
2. Mr. Md. Zafrul Islam Bhuiyan Member
3. Mr. S.M. Jahir ul Alam Member
4. Mr. Md. Morshed Hasan Member
5. Mr. Md. Jafar Ali ACS Member
6. Mr. Md. Mahfizur Rahman Member
7. Mr. Rezaul Islam Member
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Organogram
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Executives of Head Office 

CHIEF EXECUTIVE OFFICER
Md. Zahid Anwar Khan

DEPUTY MANAGING DIRECTOR & CFO
 Md. Zafrul Islam Bhuiyan

EXECUTIVE VICE PRESIDENTS
S. M. Jahir ul Alam Md. Morshed Hasan

(Claims & Re-Insurance Department) (Branch Control & U/W Department)

SR. VICE PRESIDENTS
Md. Jafar Ali ACS                 Md. Mahfizur Rahman            Rezaul Islam  

    (Board, Share & PF)                    (BCD & Claims)                (IT Department)

SR. ASSISTANT VICE PRESIDENTS
 Md. Azahar Hossain   S. M. Hasan Akther

 (Accounts Department)                   (Share & Establishment Department)

ASSISTANT VICE PRESIDENTS
Ibrahim Miah Md. Firoze Akhter   Md. Enamul Haque

(Branch Control Department)  (Branch Control Department) (Accounts Department)
 Md. Faruk Hossain    Md.Tazul Islam Mozumder       S.M. Mostafizur Rahman

(Accounts Department) (Branch Control Department)      (Accounts Department)

SENIOR MANAGERS
 Md. Wahidur Rahman         Zahid Iqbal Mozumder       Md. Mostafizur Rahman          

(Re-Insurance Department)             (Underwriting Department)         (Accounts Department)
Md. Golam Rejwani                 Mrs. Ruchira Sultana Syed Mozammel Hoque
(Claims Department)          (Branch Control Department) (Administration Department)

Md. Salah Uddin
   (Audit Department)

AUDITOR COMPANY SECRETARY CREDIT RATING INFORMATION
Rahman Mustafiz Haq & Co.    Mohammad Jafar Ali ACS & SERVICES LTD. (CRISL)

Chartered Accountants LEGAL ADVISER Nakshi Homes (1st, 4th & 5th floor)    
85, Naya Paltan (3rd Floor) Advocate A.S.M.M Kabir Khan 6/1/A, Segun Bagicha
Dhaka-1000, Bangladesh. Ex. Assistant Attorney General Dhaka-1000

CORPORATE HEAD OFFICE
CIC Tower (3rd & 4th Floor)

7-8, Motijheel Commercial Area, Dhaka-1000 
Phone : 9560251-4,  Fax : 9567421-2

E-mail : cic@cicl-bd.com, Website : www.cicl-bd.com
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Message
from the 
Desk of 
Chairman

Bismillahir Rahmanir Rahim

Honorable Shareholders – Assalamualaikum.

I have the privilege to welcome you all to the 27th Annual General Meeting of Central Insurance 
Company Limited. On behalf of the Board of Directors and on my own behalf, I would like to express my 
sincere thanks and profound appreciation to you for continuous interest and support to the company. 
Now I am pleased to announce that the overall business performance of the Company for the year 2014 
is satisfactory although market is highly competitive and facing economic challenges.  All the financial 
indicators show our performances which are given below during 2014 compared to 2013.                                                                                    

                                                                                                                (In million Tk)
Particulars 2014 2013 Growth

Gross Premium Income 302.93 268.58 12.79%
Net Premium Income 203.89 199.41 2.24%
Underwriting Profit 47.83 44.99 6.31%
Pre-tax Profit 134.17 123.39 8.73%
Net profit after Tax 92.89 82.05 12.60%
Total Reserve Fund 416.52 387.63 7.45%
Total Assets 1572.21 1467.05 7.17%

A strong reserve fund is a bastion for a company. Central Insurance has been adhering to its firmness 
in building Reserve Fund from the very beginning which has since stood at Tk.416.52 million in 2014 
showing an increase of 7.45% over the previous year.
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You will also be delighted to know that Central Insurance Company Limited has been awarded “A” 
by Credit Rating Information and Services Limited (CRISL) based on its financial statements ended 
December, 2014. This is no doubt a praiseworthy achievement which indicated very high claim ability, 
strong financial performance and sound solvency of the company.

Central Insurance functions basing on sound Corporate Governance, coupled with Management 
Efficiency, Accountability and Transparency. As a result, the Management structure is built on harmonious 
relationship among its different tiers resulting delivery of timely and fast services to its large number of 
client.

Before I conclude, I would extend my gratitude to all my colleagues in the Board of Directors for their 
all-out support and cooperation at all times. I would also like to thanks Regulatory Authorities, Valued 
Shareholders and Clients for their continuous help and assistant in taking our mission ahead.

None the less, our members of the staff deserve all praises for their dedicated services and sense of 
absolute belongingness for the company.

May the Almighty Allah in His infinite mercy guide us for our continuous growth, prosperity and well 
being in days to come.

Thanks to all and Allah Hafez.

Md. Nurul Islam
    Chairman.
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wem&wgjøvwni ivn&gvwbi ivwng

m¤§vwbZ †kqvi‡nvìvie„›` - Avm&mvjvgy AvjvBKyg| 

†m›Uªvj BÝy¨‡iÝ †Kv¤úvbx wjwg‡U‡Wi 27Zg evwl©K mvaviY mfvq Avcbv‡`i mevB‡K me©všÍKi‡Y ¯^vMZ Rvbvw”Q| Avcbviv 
†Kv¤úvbxi cÖwZ †h Ae¨vnZ AvMÖn I mg_©b e¨³ K‡i P‡j‡Qb †mRb¨ cwiPvjbv cl©‡`i m`m¨e„›` Ges Avgvi wb‡Ri c¶ 
†_‡K Avcbv‡`i cÖwZ AvšÍwiK ab¨ev` I K…ZÁZv cÖKvk KiwQ| GLb Avwg Avb‡›`i mv‡_ †NvlYv KiwQ †h, evRv‡i Zxeª 
cÖwZ‡hvMxZv I A_©‰bwZK P¨v‡jÄ _vKv m‡Z¡I 2014 mv‡ji †Kv¤úvbxi e¨emvwqK mdjZv m‡šÍvlRbK|

2013 mv‡ji Zzjbvq 2014 mv‡ji e¨emvwqK mdjZv Avw_©K wb‡`©kK Øviv wb‡gœ D‡jøL Kiv n‡jv:-
                                							      (wgwjqb UvKvq)

LvZmg~n 2014 2013 e„w× %
‡gvU wcÖwgqvg Avq 302.93 268.58 12.79%
bxU wcÖwgqvg Avq 203.89 199.41 2.24%
Ae‡jLb gybvdv 47.83 44.99 6.31%
Kic~e© gybvdv 134.17 123.39 8.73% 
KicieZx© gybvdv 92.39 82.05 12.60%
‡gvU msiw¶Z Znwej 416.52 387.63 7.45%
‡gvU m¤ú` 1572.21 1467.05 7.17%

msiw¶Z Znwej †Kv¤úvbxi GKwU wbf©i‡hvM¨ kw³| †m›Uªvj BÝy¨‡iÝ ïiæ †_‡KB msiw¶Z Znwej M‡o †Zvjvi  cÖwZ `„pZv 
cÖ`k©b K‡i‡Q, †h Kvi‡Y 2014 mv‡j msiw¶Z Znwe‡ji cwigvY `uvwo‡q‡Q 416.52 wgwjqb  UvKv, hv c~e©eZx© eQ‡ii 
Zzjbvq 7.45% †ekx| Avcbviv †R‡b Av‡iv Avbw›`Z n‡eb †h, †m›Uªvj BÝy¨‡iÝ †Kv¤úvbx 2014 mv‡ji wW‡m¤^‡i mgvß 
A_© eQ‡ii Avw_©K wee„wZi Dci wfwË K‡i †µwWU ‡iwUs Bdi‡gmb mvwf©‡mm wjwg‡UW (wmAviAvBGmGj) KZ©„K ÕGÕ †iwUs 
G f~wlZ n‡q‡Q| G ai‡bi †iwUs‡qi A_© n‡”Q †Kv¤úvbxi D”P `vwe cwi‡kva m¶gZv, gReyZ Avw_©K Kvh©µg I Avw_©K 
¯^”QjZv| 

†m›Uªvj BÝy¨‡iÝ DËg K‡c©v‡iU mykvmb, e¨e¯’vcbv `¶Zv, Revew`wnZv I ¯^”QZvi Dci wbf©i K‡i mvgwMÖK Kvh© cwiPvjbv 
K‡i _v‡K| djkÖæwZ‡Z, e¨e¯’vcbv KvVv‡gvi wewfbœ ¯Í‡ii g‡a¨ mylg HKvwšÍK m¤ú‡K©i m„wó nq Ges wecyj msL¨K MÖvnK‡K 
mgqgZ Ges `ªæZ †mev cÖ`vb Kiv m¤¢e nq| 

cwi‡k‡l, †Kv¤úvbxi Kvh©µ‡g AKzÚ mg_©b I mvwe©K mn‡hvwMZv cÖ`v‡bi Rb¨ cwiPvjbv cl©‡`i mKj m`m¨‡`i cÖwZ 
K…ZÁZv cÖKvk KiwQ| †Kv¤úvbx‡K Afxó j‡¶¨ †cuŠQv‡bvi †¶‡Î wbqš¿K KZ©„c¶mg~n, m¤§vwbZ MÖvnK-ïfvbya¨vqx I 
†kqvi‡nvìvie„‡›`i Aweivg mnvqZv I mg_©‡bi Rb¨ mKj‡K AvšÍwiK ab¨ev` Rvbvw”Q| †Kv¤úvbxi µ‡gvbœwZi †bc‡_¨ 
Avgv‡`i wb‡ew`Z GKwbô Kgx©‡`i wbt¯^v_© Kg©cÖqvm Ges GKvMÖZvi Ae`vb AZxe cÖksmbxq|   

AvMvgx w`b¸‡jv‡Z Avgv‡`i Ae¨vnZ cªe„w×, mg„w× I Kj¨v‡Yi cÖ‡Póvq me©kw³gvb Avjøvn& Avcbv‡`i mnvq nDb|

mevB‡K ab¨ev` I Avjøvn& nv‡dR|

(†gvt b~iæj Bmjvg)
    †Pqvig¨vb                                      

†Pqvig¨vb g‡nv`‡qi e³e¨
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Bismillahir Rahmanir Rahim
Dear Shareholders and Patrons-Assalamualaikum.
It gives me immense pleasure to welcome you at the 27th Annual General Meeting of Central Insurance 
Company Limited. I would like to express my heartfelt thanks to all of you for your active support 
although.
Risk is our business. An excellent risk management is the key to success. For 27 years, Central Insurance 
has been proving its competence in terms of its operational excellence, unique customers focus, risk 
management, organizational advancement, IT solution, new business development, implementation 
of standard operation procedures and training. A pool of efficient and dedicated employees lifted 
the company to a satisfactory level of compliance and transparency in all sphere of operation and 
performance, which they are determined to maintain for achieving further excellence. 
Challenge is a tool which creates vision, determination and firmness to strive forward despite turbulence 
on the way for attaining success. The management of Central Insurance is quite aware of its destination 
and has drawn its yearly performance program accordingly to remain at par with its peers.
Despite many challenges lying ahead we visualize 2015 will be another year of performance with your 
support and cooperation. Central Insurance has always been credited for the excellent relationship with 
its clients including speedy settlement of claims. Over the years, it has built a strong platform for future 
growth of the company with the experienced management, a strong pool of dedicated employees and 
sound capital base.
I believe the gains made during the preceding years will be instrumental for better positioning of the 
company in the future. Our Strategy is to enhance strength by focusing on areas where we have an 
advantage today and where we can grow faster than our competitors in the days ahead.
I sincerely thanks to all our respected shareholders, customers for reposing their unshakeable trust and 
confidence in making the year 2014 a success. My sincere appreciation to the honorable members of 
the Board for their judicious guidance round the year and I look forward to receive the same in future.

Thanks to all with best regard.

Md. Zahid Anwar Khan
Chief Executive Officer         

Message 
from the Desk of 
Chief Executive 
Officer
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Message 
from the Desk of 
Chief Executive 
Officer

wem&wgjøvwni ivn&gvwbi ivwng

wcÖq †kqvi‡nvìvi I c„ô‡cvlKe„›` - Avm&mvjvgy AvjvBKyg|

†m›Uªvj BÝy¨‡iÝ †Kv¤úvbx wjwg‡U‡Wi 27Zg evwl©K mvaviY mfvq Avcbv‡`i mvb‡›` ¯^vMZ Rvbvw”Q|  Avcbv‡`i mwµq 
mg_©‡bi Rb¨ Avwg AvšÍwiKfv‡e K…ZÁZv cÖKvk Ki&wQ|  

SuywKB Avgv‡`i e¨emv| `¶Zvi mv‡_ SzuwKi weP¶Y e¨e¯’vcbv mvd‡j¨i PvweKvwV| weMZ 27 eQi a‡i †m›Uªvj BÝy¨‡iÝ 
m‡e©v”Pgv‡bi Kg©`¶Zv, Abycg MÖvnK †mev, SzuwK e¨e¯’vcbv, mvsMVwbK AMÖMwZ, Z_¨-cÖhyw³i mgvavb, bZzb e¨emvi 
D™¢veb, gvbm¤úbœ Kg© cwiPvjbv c×wZ I cÖwk¶Y Kg©m~wPi mdj ev¯ÍevqY cÖf„wZ h_vh_fv‡e eRvq ivL‡Z m‡Pó i‡q‡Q| 
GKSuvK  `¶ I wbt¯^v_© Kgx© G cÖwZôv‡bi Kvh©µ‡g ¯^”QZv I wewaweavb cwicvjb Kivi gva¨‡g †Kv¤úvbx‡K eZ©gvb 
mvdj¨RbK ch©v‡q DcwbZ K‡i‡Qb| AvMvgx‡Z AviI AwaKZi mvdj¨ AR©‡bi Rb¨ KvR K‡i †h‡ZI Zuviv `„p cªwZÁ|

P¨v‡jÄ I evav-wecwË mvdj¨ AR©‡bi c†_ `~i`„wó, `„pZv, weP¶YZv I msKí ˆZix K‡i| †m›Uªvj BÝy¨‡i‡Ýi e¨e¯’vcbv 
KZ©„c¶ Zvi Afxó j¶¨ m¤ú‡K© m¤ú~Y© mRvM I m‡PZb Ges mnhvÎx‡`i g‡a¨ wb‡Ri Ae¯’vb mymsnZ I Zv a‡i ivLvi j‡¶¨ 
mvgÄm¨c~Y© evwl©K Kg©-cwiKíbv cÖYqb K‡i| eûwea P¨v‡jÄ m‡Z¡I Avgiv Avkv KiwQ Avcbv‡`i mg_©b I mn‡hvwMZvq 
2015 mvj n‡e Av‡iKwU mdj Kvh©µ‡gi eQi| mKj ch©v‡qi MÖvnK‡`i DËg †mev cÖ`v‡bi gva¨‡g †m›Uªvj BÝy¨‡iÝ  evi 
evi cÖkswmZ n‡q Avm‡Q| eQi e¨vwß‡Z †m›Uªvj BÝy¨‡iÝ AwfÁ e¨e¯’vcbv KZ©„c¶, GK`j my`¶ Kg©xevwnbx Ges `„p Avw_©K 
wf‡Zi Dci `uvwo‡q †Kv¤úvbxi fwel¨r cªe„w×i Rb¨ GKwU k³ w¯’wZ m„wó Ki‡Z mg_© n‡q‡Q| 

Avwg wek¦vm Kwi, c~e©eZx© eQimg~‡ni AR©b AvMvgx‡Z AviI fvj Ae¯’v‡b wb‡q †h‡Z mnvqK n‡e| Avgv‡`i †KŠkj n‡”Q 
†hme †¶‡Î cÖwZØÜx‡`i Zzjbvq myweavRbK Ae¯’vb i‡q‡Q Ges †hLv‡b `ªæZ cÖe„w× AR©b m¤¢e †m me †¶‡Î m‡e©vËg 
g‡bv‡hvM evwo‡q †Kv¤úvbxi gReyZ Ae¯’v e„w×KiY| 

2014 mvj‡K mvd‡j¨i eQ‡i cwiYZ Kivi †¶‡Î m¤§vwbZ †kqvi‡nvìvi I MªvnKe„›` Mfxi wek¦vm I AwePj Av¯’v Ávcb 
Kivq Avwg AvšÍwiK ab¨ev` Rvbvw”Q| †MvUv eQie¨vcx weP¶Y wb‡`©kbv I civgk© cÖ`v‡bi Rb¨ Avwg cwiPvjKgÛjxi m¤§vwbZ 
m`m¨‡`i cÖwZ AvšÍwiK K…ZÁZv cÖKvk KiwQ Ges AvMvgx‡ZI Zv cÖZ¨vkv KiwQ| 

m‡e©vËg kª×vi mv‡_ mKj‡K ab¨ev`|

(†gvt Rvwn` Avb‡vqvi Lvb)
   gyL¨ wbe©vnx Kg©KZ©v

gyL¨ wbe©vnx Kg©KZ©vi e³e¨
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CEO & CFO’S Certificate to the Board of Directors

This is to certify that we have reviewed financial statements of the Central Insurance Company 
Limited for the year ended 31st December, 2014 and that to the best of our knowledge we belief that, 

a)	 These statements do not contain any materially untrue statement or omit any material fact or 
contain statements that might be misleading; 

b)	 These statements together present a true and fair view of the company’s affairs and are in 
compliance with existing accounting standards and applicable laws.     

c)  There are no transactions entered into by the company during the year of 2014 which are 
fraudulent, illegal or violation of the company’s code of conduct.   

	 Md. Zafrul Islam Bhuiyan                               			   Md. Zahid Anwar Khan
	 Chief Financial Officer                                       			   Chief Executive Officer

The Audit Committee of Central Insurance Company Limited consists of 3 (three) Directors as per 
directive of the Board of Directors. The committee has to convey the report to the Board of Directors 
directly. It deals as per terms of reference approved by the Board complying the condition No. 3 of the 
Bangladesh Securities and Exchange Commissions’ Notification No. BSEC/CMRRCD/2006-158/134/
admin/44 dated 07 August, 2012.

During the year 2014 the Audit Committee accomplish the under mentioned jobs: 

•	 Review of the appointment of External Auditor

•	 Review of quarterly and half yearly financial statements

•	 Review of various reports of Internal Auditor on financial procedures and branch activities 
recommending appropriate measures by the management

•	 Review of guidelines for profitable investment and avoid for conflicts of interest for minority 
shareholders.

Report of the Audit Committee
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Directors’ Report
Directors’ Report on the Central Insurance Company Ltd. for the year ended 31st December, 2014 
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Bismillahir Rahmanir Rahim,

Dear Shareholders, Assalamu Alaikum

It gives me great pleasure to welcome you to the 27th Annual General Meeting of the Central Insurance 
Company Limited on behalf of the Board of Directors of the Company and on my own behalf. I am 
also pleased to be able to present the Annual Report of the Directors for the year ended December 
31, 2014 along with the Audited Accounts, containing statement of Financial Position, Statement of 
Comprehensive Income, Revenue Accounts, and other relevant Financial Statements for the year 2014 
for your information, consideration and approval.

Global Economy: An Overview

All of us are aware that the world economic activities gained momentum during the second half of 
2013. That trend continued in 2014 without a major disaster. The global economy grew at 3.3 percent 
in 2014 as against 2.5 percent in 2013. International Monetary Fund (IMF) made a forecast before the 
beginning of 2014 that the advanced economies would strengthen during the year and that actually 
happened during the year under review. The economies of the U.S and the UK gained strength. Thus 
there was a growth trend in the global economy. An economic forum known as BRICS (Brazil, Russia, 
India, China and South Africa) was formed with much expectation as all these countries were enjoying 
pressure satisfactory growth at that time. Unfortunately Brazil has been facing trouble at home and 
Russian economy is under pressure of economic blockade imposed by the west because of the Ukraine 
issues. Moreover, crude oil prices have fallen drastically impacting on the already affected Russian 
economy even though this fall in price of oil will be giving a boost to the developing as well as the 
developed countries which are heavily dependent on import of oil. They will be able to utilize the windfall 
savings from oil bill for their domestic economic development. Euro zone continued to grow but could 
not sustain the momentum. Western section against Russia has also affected Germany; Europe’s 
traditional economic power as its exports to Russia has declined. The oil producing countries are facing 
a crunch because of this during the year 2014 was good and also gave the indication that this trend 
would continue in 2015.

Bangladesh Economy: A Brief Review 

Bangladesh economy with US $ 130 Billion GDP occupies 44th place in the world. It has been maintaining 
a steady and respectable growth at the rate of around 6 percent per annum for more than a decade. Per 
capita income has increased from US $ 1,054 to US $ 1,200 during the year under review.
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Composition of Underwriting Profit in 2014 Yearwise Reserve (Taka in crore)
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Mobile banking service is considered as a very important indicator for measuring the economic activities 
of a country. In this sector Bangladesh has a meteoric achievement. Among the countries rendering 
mobile banking services Bangladesh stands 7th in the world. In spite of unfortunate political turmoil 
Bangladesh economy has not showed down. Bangladesh’s achievements on Infant and Child Mortality, 
Maternal deaths, Primary school enrollment, Girls enrollment in schools, GDP growth rate, Inflation, 
Foreign Direct Investment (FDI), Readymade Garment (RMG) Exports, Remittance Inflow, Population 
Growth, Crop production, Employment Generation, Poverty Reduction. In social development and 
achievement of the Millennium Development Goals (MDGS), Bangladesh has earned the accolade of 
the international community and Multilateral Agencies.

Blue Economy

The concept of Blue Economy has opened a new horizon for economic development for the coastal 
countries through utilizing sea and marine resources at national and international level. The concept 
has become a house hold word in Bangladesh in view of the fact that our sovereign rights have been 
established on more than 1,18,000 sq. km of maritime territory, 2,000 nautical miles (NM) of exclusive 
economic Zone and 354 NM of continental shelf after positive verdict in international courts. In the same 
way, the verdict with India declared on July 7, 2014 also allowed Bangladesh’s sovereign rights on all 
the living and mineral resources of the Continental shelf extending up to 354 nautical miles. Proper 
exploration and harvesting of the marine resources will have a salutary impact on our national economy 
and definitely push up the GDP growth much higher than what has been achieved so far.  

Digitalization

Current World is moving very fast with the development of Information Technology. To keep up this 
progressive digital world, Bangladesh Government has taken indicatives to digitalize the whole country 
through technological uses and developments. 

Central Insurance is also seriously preceding seriously the computerization of activities at all levels. In 
this regard, we have already launched ERP software named insurance manager softwear for improving 
better services. All the branches within Dhaka, Chittagong and Narayanganj City are already connected 
through an IT network. Other Branches of the Company are also being gradually brought online. Our 
dynamic website contains comprehensive information; Annual Report and other relevant information 
are also available for our valued shareholders and customers.  	
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Corporate Performances

Corporate performances are needed to good governance and good governance requires a transparent, 
efficient and effective system of decision-making. It aims for a high level of transparency in the 
Company’s operation. It has always been the Company’s endeavor to excel though better governance. 
The management strictly address to two basic principles of corporate governance i.e. transparency and 
disclosure. The Board Meetings are held regularly where policy decisions are taken on the basis of open 
discussion and consensus, keeping the interests of all shareholders and stakeholders of the Company 
in mind. Since the inception of the company the Board of Directors has been fully committed to build a 
strong and empowered management team. This has helped us to maintain good corporate governance. 
Listed below are our specific positions with respect to specific compliance requirements.

The Financial Statements of the Company present a true and fair view of the Company’s state of affairs, 
result of its operations, cash flows and changes in equity.

1.	 Proper books of accounts as required by law are being maintained.

2.	 Appropriate accounting policies have been followed in formulating the Financial Statements and 
accounting estimates are reasonable and prudent.

3.	 The Financial Statements are prepared in accordance with international Accounting Standard 
(IAS) as applicable in Bangladesh.

4.	 The Internal Control System is sound in design and effectively implemented and monitored.

5.	 There is no significant deviation from the operating result of last year. 

6.	 Key Operating and financial data of last five years have been presented in summarized form in this 
repot under the head “5 Years at a Glance”

7.	 The Board of Directors of the Company has been formed an “Audit Committee” in compliance with 
guidelines of BSEC’s notification.

8.	 The CEO and the CFO had duly endorsed the Financial Statements of the Company before placing 
them before the Board for approval and

9.	 The meetings of the Board of Directors were presided over by the Chairman. Written notices of 
the Board meeting mentioning agenda along with working papers were circulated ahead of the 
meeting; minutes were correctly recorded, signed by the Chairman and circulated. Minutes were 
also shared with IDRA.

Business Achievement 

Now I take this opportunity to present before you some of the prime aspects of the Company’s Audited 
Accounts & Financial Statement 2014 compared to that of 2013:- 

Gross premium income of the Company for the year 2014 was Tk. 30,29,35,994.00 which was Tk. 
26,85,79,704.00 in the year 2013. The total premium income increased by 12.79% compared to that 
of previous year. The net premium income of the year under review was Tk. 20,38,91,987.00 which 
was Tk. 19,94,13,401.00 in the previous year. Increase in the rate of the net premium is 2.24% over 
the previous year. In Bank and other financial instruments we have an investment of Tk.73.89 core 
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Yearwise Gross & Net Premium Income
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and in land & building, we have so far invested Tk. 37.90 core. Business of the Company includes our 
Company’s share of premium on account of public sector business received through the Sadharan 
Bima Corporation for the year ended December 31, 2014.

Now-a-days, we are facing hard competition to procure business with limited scope of opportunity and 
this has ultimately affected the business of our Company like others. However, at the direction of the 
Board of Directors our management has taken all out efforts within legal norms to increase the business 
and the income as well. If we can uphold the present spirit and the Company’s present position in the 
Industry, Insha’Allah, in future our Company shall come in line with other reputed Companies.

Class wise Financial Achievement in 2014 compared to 2013 is shown below:

                   (Figures in million Taka)

Description	 Fire Marine Motor Mise	 Total 
2014

Total 
2013

Gross Premium 	 117.59 132.53 25.56 27.25 302.93 268.58     
Re-Insurance ceded 39.46 37.04 2.62 19.92 99.04 69.17      
Net Premium 78.13 95.50 22.93 7.33 203.89 199.41     
Net Claim	 32.89 7.05 6.25 0.01 46.20 61.89    
Expenses of Management 33.09 37.33 7.57 6.83 84.82 61.14
Reserve for unexpired Risk 31.25 38.35 9.17 2.93 81.70 80.30
Underwriting Profit 3.93 37.51 5.15 1.24 47.83 44.99
Investment & other income 93.57 87.64
Unallocated expenses 7.23 9.25
Net Profit before Tax & Reserve	 134.17 123.39
Reserve for Exceptional Losses	 20.39 19.94
Taxation Provision 41.78 41.34
Net Profit after Tax 92.39 82.05

Dividend & Other Reserves 

The Board of Directors of the Company has recommended 7% Cash Dividend & 8% Stock Dividend 
(Bonus Shares) totaling 15% for the year ended 31st December, 2014 from the net profit of Tk.134.17 
million. The Board of Directors of our Company recommended transfer of Tk. 20.39 million for exceptional 
loss account, Tk. 41.78 million as income tax, Tk. 4.50 million as general reserve and carried forward 
the balance amount of Tk.4.00 million  transfer for provision of Investment equalization fund.  The policy 
of the Directors is to pay dividend to the heights possible extent from the surplus after being considered 



CENTRAL INSURANCE COMPANY LIMITED 21

ANNUAL REPORT 2014

tax & reserve for exceptional loss subject to normal business condition. On 31st December, 2014 total 
investments in Bank & Other financial instruments are Tk. 738.86 Million. This progress undoubtedly 
shall create hopes in the mind of valued shareholders.  

Board of Directors 

During the year 2014 Mr. Md. Nurul Islam, Mr. Mohammed Musa, Mr. Abul Kalam, Mrs. Rosy Rahman, 
Mr. Mohd. Masud Hossain, Alhaj Md. Abu Taher Chowdhury, Mrs. Shahida Nazneen, Mr. Nabab Siraj-ud-
Dowla,  Mr. Ifthehar Maleque & Mr. Sabbirul Kabir held the posts of Directors from Group-A (Sponsors) 
and Mrs. Jahanra Yousuf, Mrs. Saleha Rahman, Mr. S.M. Shafiul Bari, Mrs. Shamim Ara Begum and Mr. 
Mohd. Sazzad-un Newaz are Directors from Group-B (Public) shareholders and Mr. Md. Nurul Islam & 
Mr. Md. Abdullah Zehad as Independent Director. 

Retirement of Directors 

Group-‘A’ (Part of Sponsors)

In accordance with the provision of the Articles of Association of the Company, four directors from 
Group-A namely Mrs. Rosy Rahman, Mr. Mohd. Masud Hossain & Mr. Ifthehar Maleque will retire from 
office by rotation at the 27th Annual General Meeting and being eligible for reappointment. In place 
of three vacant posts of Directors Mrs. Neuron Near, Mr. Zonal Abed in Chowdhury and Ms. Angee 
Chowdhury Sponsor Shareholders have offered their candidature for appointment as director.  

Group-‘B’ (Part of Public Shareholders)

In accordance with the provision of the Articles of Association of the Company two directors from 
‘Group-B Directors Namely Mrs. Jahanra Yousuf & Mrs. Saleha Rahman will retire from office by rotation 
at the 27th Annual General Meeting.

In pursuance of the Insurance Rules ,1958; necessary arrangements have been made for election of 
two Directors from ‘Group-B’ shareholders and notice has been published in two daily newspapers 
inviting nominations from the eligible candidates in this respect. Mr. A. K. Gulam Kibria, Principal of G. 
Kibria & Co., Chartered Accountants has been appointed as Election Commissioner as per the decision 
of the Board of Directors.

Director’s Remuneration

Except the CEO none of the Directors holds any office of profit in the company. The Directors do not 
get any remuneration; they only get fees for attending Board/Committee Meetings. The maximum fees 
payable to Directors is Tk.5,000/- (Five thousand) for attending each meeting including Independent 
Directors

Appointment of Auditors

M/s. Rahman Mustafiz Haq & Co, Chartered Accountants, External Auditor of the Company, retire at the 
27th Annual General Meeting and being eligible offer themselves for appointment as External Auditors 
for the year 2015 with remuneration of Tk. 1,00,000/- only for approval by the shareholders in the Annual 
General Meeting.



CENTRAL INSURANCE COMPANY LIMITED22

Future Outlook

Business environments are likely to remain tough and competitive during 2015. The economy of 
Bangladesh is facing mixed pressures from multiple aspects out of which the law and order is the most 
critical to resolve. The Board and the Management of our company are fully cognizant of the challenges 
for Insurance Company.

Our target is to be sustaining our position as a leading empowered in the non-life insurer in the country. 
We are confident that, through delivery of our key strategic areas of focus customer driven business. 
The stress on underwriting discipline with the aim to improve under writing profitability will be key factor 
of Company’s operation in 2015.

Conclusion 

The Board of Directors also expresses its gratitude and deep appreciation to various nationalized and 
Private Banks, Financial Institutions and Private sector enterprise and over all the shareholders. The 
Board of Directors are grateful to the management of Royal Cement, T.K. Group, Epic Designers, Flora 
Limited, J.K. Group, Malek Spinning, S.S. Steel (Pvt.) Limited, Islam Group, Bengal Group,  Shovon 
Group, NRG Group, Khansons Group, Alco Pharma, Ispahani Group, BRB Group, Energy Pac, Kabir 
Steel Re-Rolling Mills, Mosharraf & Brothers, Aftab Group, Nipa Fashion, Rashid Krishi Khamar, Toka 
Ink (BD) Limited, Meghna Knit Composite Ltd., Executive IT Ltd., Tamisna Dying Industries Ltd., Uni 
Gears Ltd., M/s. Nova Digital Electronics, Shaman Flexible Packaging Ltd., Shadma Fashion Wear Ltd.  
Mouchak Knit Composite Ltd., Masud Apparels Ltd., Babylon Group, Badsha Group, Impressive Group, 
Md. Eliash Brothers Poi Manufacturing Plant Ltd, Madina Garments Ltd., Masud Group, Electro Mart 
Ltd., Daf PP Industries Ltd., Daf Group, Meridian Foods Ltd., Energy-pac Engineering Ltd., Alhaj Abdul 
Quddus Ltd., M/s. Alhaj Muthahar Group, Bosumoti Group, Paraga Group, Sajib Group, Arshad Group, 
Empex International and Afil Fish Feed Ltd. including all for reposing their confidence in the Company. 

The Board of Directors also expresses its sincere thanks and gratitude to the Ministry of Finance, Ministry 
of Commerce, Insurance Development and Regulatory Authority, Shadharan Bima corporation, Dhaka 
Stock Exchange Limited, Chittagong Stock Exchange Limited, Bangladesh Insurance Association, 
Registrar of joint Stock Companies & Firms, Bangladesh Securities and Exchange Commission, 
Institute of Chartered Secretaries of Bangladesh (ICSB), Central Depository of Bangladesh Limited, 
Government & Non–Government Organizations and all the scheduled Banks and Leasing Companies 
for extending their assistance and Co-operation during the year. Finally the Board of Directors places 
on record the appreciation for the valuable contribution of the Executives, Officers and Staff of all ranks 
of the Company for continued growth of the Company.

On behalf of the Board of Directors,

(Md. Nurul Islam)
      Chairman 
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cwiPvjK gÛjxi cÖwZ‡e`b
31†k wW‡m¤^i, 2014 Bs Zvwi‡L mgvß eQ‡i †m›Uªvj BÝy¨‡iÝ †Kv¤úvbx wjwg‡U‡Wi cwiPvjK gÛjxi cÖwZ‡e`b

‡Kv¤úvbxi 26Zg evwl©K mvaviY mfvq g‡Â Dcweó cwiPvjKe„›`‡K †gvbvRvZiZ Ae¯’vq †`Lv hv‡PQ|

wem&wgjøvwni ivn&gvwbi ivwng
wcÖq †kqvi‡nvìvie„›`,
†m›Uªvj BÝy¨‡iÝ †Kv¤úvbx wjwg‡UW Gi 27Zg evwl©K mvaviY mfvq cwiPvjbv cl©‡`i c¶ ‡_‡K Avwg Avcbv‡`i mKj‡K 
AvšÍwiKfv‡e ¯^vMZ Rvbvw”Q| Avwg G mv‡_ †Kv¤úvbxi 31†k wW‡m¤^i, 2014 mv‡ji †Kv¤úvbxi Avw_©K Ae¯’v, wek` Avq 
weeiYx, ivR¯^ wnmve I wbixw¶Z Avw_©K weeiYx Avcbv‡`i m`q AeMwZ, we‡ePbv I mvbyMÖn Aby‡gv`‡bi Rb¨  Dc¯’vcb 
Ki&wQ|  

wek¦ A_©bxwZ t mswÿß cwiw¯’wZ 

Avgiv mK‡j Rvwb †h, 2013 mv‡ji †klv‡a© we‡k¦i A_©‰bwZK Kg©Kv‡Û MwZi mÂvi n‡q‡Q| D‡jøL‡hvM¨ eo ai‡bi †Kvb 
wech©q QvovB 2014 mv‡j G MwZ Ae¨vnZ Av‡Q| wek¦ A_©bxwZi cÖe„w× 2013 mv‡ji 2.5 kZvs‡ki wecix‡Z 2014 mv‡j 3.3 
kZvsk AwR©Z n‡q‡Q| DbœZ ev AMÖMvgx A_©bxwZ 2014 mv‡j AwaKZi kw³kvjx I mg„× n‡Z cv‡i g‡g© eQi ïiæi c~‡e©B 
AvšÍ©RvwZK gy`ªv Znwej (AvB.Gg.Gd) c~e©vfvm cÖ`vb K‡iwQj Ges ev¯Í‡eI ZvB N‡U‡Q| hy³ivóª I hy³iv‡R¨i A_©bxwZ G 
mg‡q kw³kvjx n‡q‡Q| d‡j we‡k¦i A_©bxwZ cªe„w×gyLx n‡q‡Q| BRICS (Brazil, Russia, India China and South 
Africa) bvgxq A_©‰bwZK †dviv‡gi †`k¸‡jv mswkøó mg‡q m‡šÍvlRbK cªe„w× AR©‡bi †cÖw¶‡Z h‡_ó D”PvKv•Lv wb‡q 
hvÎv ïiæ Ki‡jI `yf©vM¨µ‡g eªvwRj bvbvwea Af¨šÍixY mgm¨vq Rwo‡q c‡o‡Q Ges BD‡µb Bmy¨‡Z Av‡ivwcZ A_©‡bwZK 
wb‡lavÁvi Kvi‡Y ivwkqvi A_©bxwZ cÖej Pv‡ci m¤§yLxb n‡q‡Q| GQvov Acwi‡kvwaZ †Z‡ji A¯^vfvweK g~j¨ n«v‡mi Kvi‡Y 
ivwkqvi A_©bxwZ‡Z weiƒc cÖfve c‡o‡Q| hw`I †Zj Avg`vbxKvix DbœZ I Dbœqbkxj †`‡ki A_©bxwZ‡Z Gi BwZevPK cÖfve 
j¶¨ Kiv hvq| G †¶‡Î GwM‡q †M‡jI Gi MwZ I avivevwnKZv eRvq ivL‡Z cv‡iwb| ivwkqvi cÖwZ cwðgv we‡k¦i Av‡ivwcZ 
wb‡lavÁvi d‡j †m †`‡k BD‡iv‡ci cÖPwjZ ißvbx evwYR¨ n«vm cvIqvq Rvg©vbxi A_©bxwZI ¶wZMÖ¯’ n‡q‡Q| †Z‡ji g~j¨ nVvr 
K‡i c‡o hvIqvq †Zj Drcv`bKvix †`k¸‡jv eZ©gv‡b msKUKvj AwZµg Ki‡Q| 

evsjv‡`k A_©bxwZ: msw¶ß ch©v‡jvPbv

130 wewjqb gvwK©b Wjv‡ii mgcwigvY wRwWwc wb‡q evsjv‡`‡ki A_©bxwZ we‡k¦ 44Zg A_©‰bwZK Ae¯’v‡b Av‡Q| evsjv‡`k 
MZ GK `kK a‡i cÖwZ eQi  cÖvq 6 kZvs‡ki m¤§vbRbK cÖe„w×i nvi a‡i †i‡L‡Q| we‡eP¨ eQ‡i Avgv‡`i gv_vwcQ Avq 
1,054 gvwK©b Wjvi n‡Z 1,200 gvwK©b Wjv‡i DbœxZ n‡q‡Q| GKwU †`‡ki A_©‰bwZK Kg©KvÛ cwigv‡ci Rb¨ †gvevBj 
e¨vswKs †mev Ges Z_¨ cÖhyw³i e¨envi Ab¨Zg m~PK wnmv‡e we‡ePbv Kiv nq| G `ywU Lv‡Z evsjv‡`‡ki AR©b AZ¨šÍ D¾¡j 
ev Sj‡m& DVvi g‡Zv|  †gvevBj e¨vswKs †mev cÖ`vbKvix †`k¸‡jvi g‡a¨ evsjv‡`‡ki Ae¯’vb 7g| `yf©vM¨RbK ivR‰bwZK 
Aw¯’iZv m‡Ë¡I evsjv‡`‡ki A_©bxwZ wbgœMvgx nqwb| c¶všÍ‡i, beRvZK I wkï g„Zz¨, gvZ…-g„Zz¨, cÖv_wgK wk¶vq QvÎ fwZ©, 
we`¨vj‡q QvÎx fwZ©, cÖe„w× (wRwWwc) AR©‡bi nvi, gy`ªùxwZ, cÖZ¨¶ we‡`kx wewb‡qvM (G.wW.AvB), ˆZix †cvlvK ißvbx, 
cÖevmx A_© cÖevn, RbmsL¨v e„w×, Lv`¨km¨ Drcv`b, Kg©ms¯’vb m„wó Ges `vwi`ª¨ we‡gvP‡bi †¶‡Î evsjv‡`‡ki AR©b AZ¨šÍ 
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†Kv¤úvbxi 26Zg evwl©K mvaviY mfvq e³e¨iZ Ae¯’vq KwZcq m¤§vwbZ †kqvi‡nvìviMY‡K †`Lv hv‡”Q| 

BwZevPK| mvgvwRK Dbœqb Ges mnvkªv‡ãi Dbœqb j¶¨gvÎv (GgwWwR) AR©‡bi †¶‡Î evsjv‡`k AvšÍR©vwZK m¤cÖ`vq I 
eûRvwZK ms¯’v KZ…©K cÖkswmZ n‡q‡Q| ivR‰bwZK AwbðqZv I Pjgvb mwnsmZvi Kvi‡Y †`‡ki A_©bxwZ cÖej SuywKi g‡a¨ 
c‡o‡Q| RbMY Ges Avw_©K ms¯’v mn mKj mswkøó c¶ gvivZœKfv‡e ¶wZMÖ¯’ n‡q‡Qb| gb¯ÍvwË¡K I mvgvwRK wbivcËvnxbZvi 
cvkvcvwk wbgœZi ˆe‡`wkK I ¯’vbxq cÖZ¨¶ wewb‡qvM Ges ißvbx n«v‡mi Kvi‡Y Avgv‡`i A_©bxwZ ¶wZMÖ¯’ n‡q‡Q| 

eøy A_©bxwZ (Blue Economy)

eøy A_©bxwZi aviv DcK~jeZx© †`k¸‡jvi A_©‰bwZK Dbœq‡b GKwU bZzb w`M‡šÍi D‡b¥vPb K‡i‡Q| Gi d‡j †`k¸‡jv 
RvZxqfv‡e Ges AvšÍR©vwZK ch©v‡q mgy`ª I mvgyw`ªK m¤ú` e¨env‡ii my‡hvM cv‡”Q| eøy A_©bxwZi aviYv evsjv‡`‡ki mswkøó 
gn‡j GLb GKwU mycwiwPZ welq| AvšÍR©vwZK Av`vj‡Zi AbyK~j wm×v‡šÍi †cÖw¶‡Z 1,18,000 eM© wKtwgt GjvKvi mgy`ª 
mxgvmn Avgv‡`i mve©‡fŠg AwaKvi 2,000 bwUK¨vj gvBj ch©šÍ GK‡PwUqv A_©‰bwZK AÂj Ges 354 bwUK¨vj gvBj ch©šÍ 
Avgv‡`i gnv‡`kxq Awf‡¶c (Contiuntal Shelf)  cÖwZwôZ n‡q‡Q| GKBfv‡e fvi‡Zi mv‡_ weev`gvb wel‡q MZ 07B 
RyjvB, 2014 Zvwi‡Li †NvwlZ iv‡q evsjv‡`‡ki 354 bwUK¨vj gvBj e¨vcx gnv‡`‡ki Awf‡¶‡ci mKj cÖvYx m¤ú` I 
LwbR m¤ú‡`i Dci Avgv‡`i mve©‡fŠg AwaKvi cÖwZwôZ n‡q‡Q| mvgyw`K m¤ú‡`i Dchy³ AvniY (Explonation and 
harvest)  Avgv‡`i RvZxq A_©bxwZ‡Z Kj¨vYKi f~wgKv ivL‡e Ges G hverKv‡j AwR©Z wRwWwc cÖe„w×‡K wbwðZfv‡e 
Qvwo‡q hv‡e|  

wWwRUvjvB‡Rkb

Z_¨ cÖhyw³i  Dbœq‡bi mv‡_ eZ©gvb wek¦ Lye `ªæZ GwM‡q hv‡”Q| GB j¶¨‡K mvg‡b ‡i‡L evsjv‡`k miKvi mviv †`k‡K 
wWwRUv‡ji AvIZvq Avbvi Rb¨ Z_¨ cÖhyw³i e¨envi I  Gi Dbœq‡b e¨vcK Kg©m~Px nv‡Z wb‡q‡Q| 

†m›Uªvj BÝy¨‡iÝ †Kv¤úvbx mKj ¯Í‡ii Kv‡R Kw¤úDUvi e¨env‡ii welqwU‡K ¸iæ‡Z¡i mv‡_ MÖnY K‡i‡Q| d‡j, BwZg‡a¨ 
Avgiv m‡e©vËg †mev cÖ`v‡bi j‡¶¨ BÝy¨‡iÝ g¨v‡bRvi bv‡g B.Avi.wc. md&UIq¨v‡ii gva¨‡g hvÎv ïiæ K‡iwQ| Avgv‡`i XvKv, 
PÆMÖvg I bvivqYM‡Äi mKj kvLv Awdm¸wj AvB.wU †bU-Iqv‡K© hy³| †`‡ki Ab¨vb¨ AÂ‡ji Awdm mg~n‡K ch©vqµ‡g †bU-
Iqv‡K©i AvIZvq Avbv n‡e| GQvov Avgv‡`i GKwU mg„× I‡qe-mvBU i‡q‡Q, †hLv‡b m¤§vwbZ MÖvnKMY I †kqvi‡nvìviMY 
Zvr¶wYKfv‡e †Kv¤úvbxi wek`&-Z_¨vw` I evwl©K cÖwZ‡e`bmn Ab¨vb¨ Avbylvw½K Z_¨-DcvË Lye mn‡R †c‡q _v‡Kb| 

K‡c©v‡iU cvidi‡gÝ

K‡c©v‡iU cvidi‡g‡Ýi Rb¨ `iKvi my-kvmb Avi my-kvm†bi Rb¨ `iKvi ¯^”QZv, `¶Zv, Revew`wnZv I Kvh©Ki wm×všÍ 
MÖnY cÖwµqv| †Kv¤úvbx cwiPvjbvi †¶‡Î D”P gvÎvi ¯^”QZvi Rb¨B GwU  cÖ‡qvRb| my-kvmb cÖwZôvi gva¨‡g †Kv¤úvbx me©`vB 
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†Kv¤úvbxi cwiPvjbv cl©‡`i mfvq Dcw¯’Z cwiPvjKe„›` Mfxi g‡bv‡hv‡Mi mv‡_ wm×všÍ MÖnY Ki‡Qb|

Ab¨‡`i Zzjbvq fv‡jv Ki‡Z cªqvmx| †Kv¤úvbxi e¨e¯’vcbvi †¶‡Î `yÕwU welq cÖwZcvjb wbwðZ Kiv nq, Zv n‡jv - ¯^”QZv 
Ges cÖKvk¨ ev `„wó‡MvPi Kiv| cwiPvjbv cl©‡`i mfv wbqwgZ AbywôZ nq Ges D³ mfvq †Kv¤úvbxi †kqvi‡nvìvi I ¯^v_© 
mswkøóM‡Yi ¯^v‡_©i welqvw` we‡ePbv K‡i Db¥y³ Av‡jvPbv I HK¨g‡Z¨i wfwË‡Z bxwZ-wba©viYx wm×všÍmg~n M„nxZ n‡q _v‡K| 
†Kv¤úvbxi Rb¥jMœ †_‡KB Avgv‡`i cwiPvjbv cl©` †Kv¤úvbxi e¨e¯’vcbv KZ©„c¶‡K ¶gZvqb I kw³kvjx Kivq e×cwiKi| 
GwU †Kv¤úvbx‡Z my-kvmb cÖwZôvq AZ¨šÍ mnvqK| my-kvmb cÖwZôvq Avgv‡`i mywbw`©ó Ae¯’vb wbgœiƒc:-

Avw_©K weeiYx‡Z †Kv¤úvbxi cÖK…Z Ae¯’v, cwiPvjbv, bM` cÖevn Ges BKzBwU cwieZ©‡bi welqvw` mwVK I ï×iæ‡c cÖwZdwjZ 
nq|

1.	 AvBb Abyhvqx hveZxq wnmvemg~n h_vh_fv‡e msiw¶Z nq|
2.	 Avw_©K weeiYx cªbqYKv‡j wnmve-weÁv‡bi Dchy³ bxwZ h_vh_fv‡e AbymiY Kiv nq Ges cÖv°jbmg~n †hŠw³K I 

weP¶YZvi mv‡_ cÖbqY Kiv nq|
3.	Avw_©K wnmve weeiYxmg~n evsjv‡`‡k cÖPwjZ AvšÍR©vwZK wnmve-weÁv‡bi gv‡b cÖYxZ n‡q _v‡K| 
4.	 Af¨šÍixY wbqš¿Y e¨e¯’v wbf©i‡hvM¨ Ges Zv Kvh©Kifv‡e ev¯Íevqb I cixwe¶Y Kiv nq|
5.	 cwiPvjbv ev e¨e¯’vcbvi djvd‡ji †¶‡Î c~e©eZx©  eQ‡ii Zzjbvq D‡jøL‡hvM¨ †Kvb wePz¨wZ †bB|
6.	 weMZ cuvP eQ‡ii cwiPvjbv/e¨e¯’vcbv msµvšÍ Ges Avw_©K ¸iæZ¡c~Y© Z_¨vw` G cÖwZ‡e`‡bi mv‡_ Ó5 Years at a 

Glance” wk‡ivbv‡g cÖ`Ë n‡q‡Q|
7.	 evsjv‡`k wmwKDwiwUR GÛ G·‡PÄ Kwgkb (we.Gm.B.wm) KZ©„K RvixK…Z wb‡`©kvejx Abymi‡Y cwiPvjbv cl©` KZ©„K 

AwWU KwgwU MwVZ n‡q‡Q|
8.	Avw_©K weeiYx †evW© KZ©„K Aby‡gv`‡bi c~‡e© wmBI Ges wmGdI KZ©„K h_vh_fv‡e cÖZ¨qb Kiv n‡q‡Q Ges
9.	 ‡Kv¤úvbxi †Pqvig¨vb cwiPvjbv cl©‡`i mfvq mfvcwZZ¡ K‡ib| mfv Abyôv‡bi c~‡e© Av‡jvP¨m~Px I Kvh©cÎmn mfvi 

†bvwUk †cÖiY Kiv nq, Kvh©weeiYx ï×fv‡e wjwce× Kiv nq I mfvcwZ KZ©„K Zv ¯^v¶wiZ nIqvi ci weZiY Kiv nq| 
Kvh©weeiYx exgv Dbœqb I wbqš¿Y KZ©„c¶‡KI cÖ`vb Kiv n‡q _v‡K|

e¨emvwqK mdjZv 

2014 mv‡ji 31†k wW‡m¤^i Zvwi‡L mgvß eQ‡i †Kv¤úvbxi wnmve I wbix¶‡Ki cÖwZ‡e`b Ges cwiPvjbv cl©‡`i cÖwZ‡e`‡bi 
wKQz ¸iæZ¡c~Y© Z_¨vw` Avcbv‡`i ch©v‡jvPbvi Rb¨ wb‡gœ Dc¯’vcb KiwQ:-
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†Kv¤úvbxi evwl©K kvLv e¨e¯’vcK m‡¤§jb Dcj‡¶¨ g‡Â Dcweó Av‡Qb cwiPvjbv cl©‡`i m`m¨e„‡›`i mv‡_ gyL¨ wbe©vnx Kg©KZ©v| 

†Kv¤úvbx 2014 mv‡j 30,29,35,994.00 UvKv MÖm wcÖwgqvg Avq K‡i‡Q| hvi cwigvY 2013  mv‡j wQj 26,85,79,704.00 
UvKv| c~e©eZ©x eQ‡ii Zzjbvq MÖm wcÖwgqvg Avq 12.79% e„w× †c‡q‡Q| G eQ‡i bxU wcÖwgqvg Avq n‡q‡Q  20,38,91,987.00 
UvKv hv c~e©eZ©x eQ‡i wQj 19,94,13,401.00 UvKv| bxU wcÖwgqvg Avq e„w× †c‡q‡Q 2.24%| e¨vsK I Ab¨vb¨ Avw_©K 
cÖwZôv‡b †Kv¤úvbxi †gvU wewb‡qv‡Mi cwigvY cÖvq 73.89 †KvwU UvKv Ges ¯’vei m¤úwË‡Z †gvU wewb‡qv‡Mi cwigvY 37.90 
†KvwU UvKv| GLv‡b D‡jøL¨ ‡h, 31†k wW‡m¤^i, 2014 Bs mgvß eQ‡i Dc‡iv³ e¨emvi g‡a¨ miKvix LvZ n‡Z AvqK…Z 
mvaviY exgvi gva¨‡g cÖvß †Kv¤úvbxi Ask we`¨gvb i‡q‡Q| Avgiv eZ©gv‡b Ab¨vb¨ †Kv¤úvbxi gZ mxwgZ my‡hv‡Mi g‡a¨ 
e¨emv msMÖ‡n Zxeª cÖwZ‡hvMxZvi m¤§yLxb nw”Q| hv †nvK, G Ae¯’v n‡Z D‡Ëvi‡Yi j‡¶¨ Avq Ges gybvdv e„w× Kivi D‡Ï‡k¨ 
cÖ‡qvRbxq c`‡¶c MÖnY K‡iwQ| hvi djkÖywZ‡Z Avgv‡`i †Kv¤úvbx AvMvgx‡Z wbtm‡›`‡n exgv RM‡Z Av‡iv AwaKZi fv‡jv 
Ki‡e|

2014 I 2013 Bs m‡bi ‡kªYxIqvix e¨emvi Zzjbvg~jK djvdj wbgœiƒc:-
									                     (wgjqb UvKvq)

weeiY AwMœ ‡bŠ ‡gvUi wewea ‡gvU 2014 ‡gvU 2013
MÖm wcÖwgqvg 117.59 132.53 25.56 27.25 302.93 268.58     
wi-BÝy¨‡iÝ wcÖwgqvg hv Gmwe-†Z cÖ‡`q 39.46 37.04 2.62 19.92 99.04 69.17      
bxU wcÖwgqvg	 78.13 95.50 22.93 7.33 203.89 199.41     
bxU `vex cwi‡kva 32.89 7.05 6.25 0.01 46.20 61.89    
e¨e¯’vcbv e¨q 33.09 37.33 7.57 6.83 84.82 61.14
AbyËx©Y SuywKi R‡b¨ wiRvf© 31.25 38.35 9.17 2.93 81.70 80.30
AewjLb gybvdv 3.93 37.51 5.15 1.24 47.83 44.99
wewb‡qvM Avq 93.57 87.64
Aew›UZ LiP	 7.23 9.25
Ki c~e© bxU gybvdv 134.17 123.39
A¯^vfvweK ¶wZ Lv‡Z wiRvf©	 20.39 19.94
AvqKi mwÂwZ 41.78 41.34
Ki ev‡` gybvdv 92.39 82.05
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jf¨vsk Ges Ab¨vb¨  msiwÿZ Znwej

cwiPvjbv cl©` 31†k wW‡m¤^i, 2014 Bs mgvß erm‡ii Rb¨ bM` 7 kZvsk Ges ÷K wWwf‡WÛ (†evbvm †kqvi) 8 kZvsk 
†gvU 15% (c‡bi kZvsk) jf¨vsk Aby‡gv`‡bi Rb¨ mycvwik K‡i‡Qb| bxU gybvdv 134.17 wgwjqb UvKv †_‡K †Kv¤úvbxi 
cwiPvjbv cl©` 20.39 wgwjqb UvKv A¯^vfvweK ¶wZ Lv‡Z, AvqKi Lv‡Z 41.78 wgwjqb UvKv, mvaviY mwÂwZ wnmv‡e 
4.50 wgwjqb UvKv Ges Aewkó 4.00 wgwjqb UvKv cieZ©x eQ‡ii Lv‡Z ¯’vbvšÍwiZ K‡i‡Qb| Ki ev‡` A¯^vfvweK ¶wZ Lv‡Z 
wiRvf© Ges cÖ‡qvRb Abyhvqx e¨emv cwiPvjbvi †¶‡Î gybvdv AR©b BZ¨vw` wel‡q j¶¨ †i‡L fwel¨‡Z Av‡iv †ekx jf¨vsk 
cÖ`v‡bi Rb¨ m‡Pó _vK‡eb e‡j cwiPvjKe„›` Avkvev` e¨³ K‡ib| 31†k wW‡m¤^i, 2014 Bs Zvwi‡L e¨vsK I Ab¨vb¨ 
Avw_©K cÖwZôv‡b †gvU wewb‡qv‡Mi cwigvY 738.86 wgwjqb UvKv| GB AMÖMwZ Aek¨B †Kv¤úvbxi Z_v †kqvi‡nvìviM‡Yi 
Rb¨ AZ¨šÍ Avkve¨ÄK| 

cwiPvjbv cl©` 

2014 Bs mv‡j †Kv¤úvbxi MÖæc-G (D‡`¨v³v) As‡k Rbve †gvt b~iæj Bmjvg, Rbve †gvnv¤§` gyQv, Rbve Aveyj Kvjvg, 
wg‡mm& †ivRx ingvb, Rbve †gvt gvmy` †nvmvBb, AvjnvR¡ †gvt Avey Zv‡ni †PŠayix,  wg‡mm mvwn`v bvRbxb, Rbve beve 
wmivR-D`&-†`Šjv, Rbve Bd‡Znvi gv‡jK Ges Rbve mvweŸiæj Kwei cwiPvjK c‡` envj wQ‡jb| Aci w`‡K MÖæc-we 
(cvewjK) As‡k wg‡mm& Rvnvbviv BDmyd, wg‡mm& mv‡jnv ingvb, Rbve Gm.Gg kwdDj evix, wg‡mm mvwgg-Aviv †eMg I 
Rbve †gvt mv¾v`-Db&-†bIqvR cwiPvjK c‡` Ges Rbve ‡gvt Avãyjøvn& †Rnv` I  Rbve †gvt b~iæj Bmjvg ¯^vaxb cwiPvjK 
c‡` envj wQ‡jb| 

cwiPvjKe„‡›`i Aemi MÖnY 

MÖæc-G (D‡`¨v³v Ask)

†Kv¤úvbxi AvwU©K¨vjm Ae G‡mvwm‡qkb Gi weavb Abyhvqx cwiPvjK c‡`i †R¨ôZv wePv‡i MÖæc-G (D‡`¨v³v) As‡ki 
cwiPvjKM‡Yi ga¨ †_‡K 03 (wZb) Rb cwiPvjK h_v- (1) wg‡mm& ‡ivRx ingvb, (2) Rbve †gvt gvmy` †nvmvBb Ges 
(3) Rbve Bd‡Znvi gv‡jK †Kv¤úvbxi 27 Zg evwl©K mvaviY mfvq Aemi MÖnY Ki‡eb| Aemi MÖnYKvix cwiPvjKe„›` 
cybtwbe©vP‡bi †hvM¨| D³ 3 wU k~b¨ c‡` m¤§vwbZ D‡`¨v³v ‡kqvi‡nvìvi wg‡mm& b~iæb bvnvi, Rbve Rqbvj Av‡e`xb †PŠayix 
Ges wgm& GwÄ †PŠayix wb‡qvM jv‡fi Rb¨ Av‡e`b K‡i‡Qb| 

MÖæc-we (cvewjK Ask)

†Kv¤úvbxi AvwU©K¨vjm Ae G‡mvwm‡qkb Gi weavb †gvZv‡eK cwiPvjK c‡`i †R¨ôZv wePv‡i MÖæc-we (cvewjK) As‡ki 
cwiPvjKM‡Yi ga¨ †_‡K 02 (`yB) Rb cwiPvjK h_v- 1) wg‡mm& Rvnvbviv BDmyd Ges (2) wg‡mm& mv‡jnv ingvb 
‡Kv¤úvbxi 27Zg evwl©K mvaviY mfvq Aemi MÖnY Ki‡eb| 27Zg evwl©K mvaviY mfvq MÖæc-we As‡ki cwiPvjK c‡`i 02 
(`yB) wU k~b¨ c‡` wbev©P‡bi D‡Ï‡k¨ AvMÖnx †hvM¨ m`m¨‡`i wbKU †_‡K g‡bvbqb cÎ Rgv †`Iqvi Rb¨ exgv wewagvjv, 
1958 †gvZv‡eK h_vixwZ `yBwU RvZxq cwÎKvq weÁwß cÖKvk Kiv n‡q‡Q| wbev©Pb Kwgkbvi wn‡m‡e †gmvm© wR. wKe&wiqv GÛ 
†Kv¤úvbx, PvU©vW© G¨vKD‡›U›Um Gi wcÖwÝcvj Rbve G. †K. †Mvjvg wKe&wiqv‡K cl©‡`i wm×všÍµ‡g wbev©Pb Kwgkbvi wn‡m‡e 
wb‡qvM †`qv n‡q‡Q|

cwiPvjKe„‡›`i m¤§vbx fvZv

‡Kv¤úvbxi gyL¨ wbe©vnx Kg©KZ©v e¨ZxZ Ab¨vb¨ cwiPvjKMY †Kv¤úvbxi †Kvb jvfRbK c‡` AwawôZ bb| ‡Kv¤úvbxi 
cwiPvjKMY cl©` mfv/KwgwU mfvq Ask MÖn‡Yi wd Qvov Ab¨ †Kvb my‡hvM myweav †fvM K‡ib bv| mfvq Dcw¯’Z mKj 
cwiPvjKMY‡K (¯^vaxb cwiPvjKMYmn) m‡e©v”P 5,000/- (cuvP nvRvi) UvKv nv‡i wd cÖ`vb Kiv nq|

wbix¶K wb‡qvM

†Kv¤cvbxi eZ©gvb ewnt wbix¶K †gmvm© ingvb †gv¯ÍvwdR nK GÛ †Kvs, PvU©vW© GKvD‡›U›Um dv‡g©i ‡gqv`Kvj Avmbœ 27Zg 
evwl©K mvaviY mfvq `yB eQi c~Y© n‡e Ges D³ dvg© ‡Kv¤úvbxi 2015 mv‡ji ewnt wbix¶v Kvh©µg cwiPvjbvi Rb¨ cybt 
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wb‡qv‡Mi Rb¨ Av‡e`b K‡i‡Qb| Gi †cÖw¶‡Z †Kv¤cvbxi cwiPvjbv cl©` 2015 mv‡ji ewnt wbix¶v Kvh© m¤cbœ Kivi Rb¨ 
†gmvm© ingvb †gv¯ÍvwdR nK GÛ †Kvs, PvU©vW© G¨vKvD›U‡UÝ‡K evrmwiK 1,00,000/- (GK j¶) UvKv wd wbav©iYc~e©K 
27Zg evwl©K mvaviY mfvq †Kv¤úvbxi ‡kqv‡nvìviM‡Yi Aby‡gv`‡bi Rb¨ mycvwik K‡i‡Qb|	

fwel¨r `„wófw½

2015 mv‡j e¨emvi cwi‡ek h‡_ó KwVb I cÖwZ‡hvMxZvc~Y© n‡e e‡j aviYv Kiv hvq| msKUgq AvBb-k„•Ljv cwiw¯’wZi 
DËiYmn evsjv‡`‡ki A_©bxwZ bvbvwea wgkª Pvc †gvKv‡ejv Ki‡Q| Avgv‡`i †Kv¤úvbxi cwiPvjbv cl©` Ges e¨e¯’vcbv 
KZ©„c¶ exgv †Kv¤úvbx wnmv‡e m¤¢ve¨ cwiw¯’wZ m¤ú‡K© h‡_ó IqvwKenvj Ges Zv †gvKv‡ejvq m¤ú~Y©iƒ‡c m¶g| eZ©gv‡b bb-
jvBd exgv †Kv¤úvbxmg~n cÖej cÖwZ‡hvMxZvg~jK cwi‡e‡k cwiPvwjZ n‡”Q|

Avgv‡`i j¶¨ n‡jv mKj Kg©Kv‡Û †`‡ki bb-jvBd exgv e¨emvi †¶‡Î Avgv‡`i †bZ…Z¡‡K mymsnZ Kiv, MÖvnK-evÜe e¨emv 
cwiPvjb †KŠk‡ji gva¨‡g m‡e©v”P †mev cÖ`vb wbwðZ K‡i Avgiv Avgv‡`i Ae¯’vb‡K mymsnZ Ki‡Z ̀ „p cÖZ¨qx| 2015 mv‡j 
†Kv¤úvbx cwiPvjbvq Ab¨Zg wbqvgK n‡e AvÛvi ivBwUs gybvdv e¨e¯’vq k„sLjv cÖwZôv Ges Gi Dbœqb| 

Dcmsnvi	

cwi‡k‡l cwiPvjbv cl©` †Kv¤úvbxi Kvh©µ‡g mvnvh¨ I mn‡hvwMZv cÖ`v‡bi Rb¨ miKvix I †emiKvix e¨vsKmg~n, wewfbœ 
Avw_©K cÖwZôvb, e¨w³ gvwjKvaxb cÖwZôvb I m‡e©vcwi †Kv¤úvbxi †kqvi‡nvìvM‡Yi cÖwZ K…ZÁZv Rvbv‡”Q| cwiPvjbv 
cl©` Av‡iv K…ZÁZv Rvbv‡”Q i‡qj wm‡g›U, wU.†K. MÖæc, BwcK wWRvBbvm©, †d¬viv wjwg‡UW, †R.†K. MÖæc, gv‡jK w¯úwbs, 
Gm.Gm. óxj (cÖvt) wjwg‡UW, Bmjvg MÖæc, †e½j MÖæc, †kvfb MÖæc, GbAviwR MÖæc, Lvb mÝ MÖæc, Gj‡Kv dvg©v, B¯úvnvbx 
MÖæc, weAviwe MÖæc, GbvwR© c¨vK, Kwei óxj wi-†ivwjs wgjm&, †gvkviid GÛ eªv`vm©, AvdZve MÖæc, wbcv d¨vkb, iwm` K…
wl Lvgvi, †UvKv BsK (wewW) wjwg‡UW, ‡gNbv bxU K‡¤úvwRU wjt, Gw·wKDwUf AvBwU wjt, Zvwgm&bv WvBs BÛvwóªR wjt, 
BDwb wMqvm© wjt, †gmvm© †bvfv wWwRUvj B‡j±ªwb· wjt, ¯§vb ‡d¬w·ej c¨v‡KwRs wjt, mv`gv d¨vkb Iq¨vi wjt, †gŠPvK bxU 
K‡¤úvwRU wjt, gvmy` Gcv‡ijm& wjt, †ewe‡jvb MÖæc, ev`kv MÖæc, Bg‡cªwmf MÖæc, †gvt Bwjqvm eªv`vm© cq g¨vbyd¨vKPvwis 
cø¨v›U wjt, gw`bv Mv‡g©›Um wjt, gvmy` MÖæc, B‡jK‡Uªv gvU© wjt, Wvd wcwc BÛvwóªR wjt, Wvd MÖæc, ‡gwiwWqvb dzWm& wjt, 
GbvwR©c¨vK BwÄwbqvwis wjt, AvjnvR¡ Avãyj KzÏym wjt, †gmvm© AvjnvR¡ †gvZvnvi MÖæc, emygwZ MÖæc, cvivMv MÖæc, mRxe 
MÖæc, Gikv` MÖæc, Bg‡c· B›Uvib¨vkbvj Ges Avwdj wdm wdW wjt mn mKj MÖvnKe„›`‡K cwiPvjbv cl©` ab¨ev` Ávcb 
Ki‡Q| 

cwiPvjbv cl©` ab¨ev` Ávcb Ki‡Q A_© gš¿Yvjq, evwYR¨ gš¿Yvjq, exgv Dbœqb I wbqš¿Y KZ©„c¶, mvaviY evxgv K‡c©v‡ikb, 
XvKv óK G·‡PÄ wjwg‡UW, PÆMÖvg óK G·‡PÄ wjwg‡UW, evsjv‡`k BÝy¨‡iÝ G‡mvwm‡qkb, †iwRóvi Ae R‡q›U óK 
†Kv¤úvbxR GÛ dvg©m, evsjv‡`k wmwKDwUR GÛ G·‡PÄ Kwgkb, Bbw÷wUDU Ae& P©vUvW© †m‡µUvixR Ae& evsjv‡`k (AvB.
wm.Gm.we), †m›Uªvj wW‡cvwRUwi Ae evsjv‡`k wjwg‡UW, mKj miKvix I †emiKvix ms¯’v Ges mKj Zdwmwj e¨vsK I wjwRs 
†Kv¤úvbxmg~n‡K Zuv‡`i mn‡hvMxZv cÖ`v‡bi Rb¨| cwi‡k‡l, †Kv¤úvbxi Pjgvb DbœwZ‡Z cwiPvjbv cl©` mKj †kªYxi Kg©KZ©v 
I Kg©Pvix‡`i AvšÍwiK Kg©wbôv, AK¬všÍ cwikªg I wb‡ew`Z †mevi cÖksmv K‡i‡Qb|

cwiPvjbv cl©‡`i c‡¶ -

�

(‡gvt b~iæj Bmjvg)
    †Pqvig¨vb                                      
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Certificate of Corporate Governance
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Status of Compliance with the conditions imposed by BSEC’s Notification on Corporate Governance.

Condition
No. Title Compliance status Remarks 

(if any)

Complied  Not 
Complied

1.1 Board Size √

1.2 (i) Number of Independent Director √
2 Independent Directors 
as per Insurance           
Act, 2010

1.2 (ii)(a) Shareholding position of Independent Director √ Nil

1.2 (ii)(b)
Independent Director is not sponsor, nor 
any family member/family relationship of the 
sponsor

√

1.2 (ii)(c)
Independent Director does not have any other  
relationship with the Company or its’ subsidiary 
associates companies

√

1.2 (ii)(d) Independent Director is not a member, director 
or officer of any  stock exchange √

1.2 (ii)(e)
Independent Director is not a shareholder, 
director or officer of any member of stock 
exchange or an intermediary of the capital 
market

√

1.2 (ii)(f)
Independent Director is not a partner or an 
executive or was not a partner or an executive 
during the preceding 3 (three) years of the 
concerned company’s statutory audit firm

√

1.2 (ii)(g)
Independent Director shall not be an 
independent director in more than 3 (three) 
listed  companies

√

1.2 (ii)(h)
Independent Director has not been convicted by 
a court of competent jurisdiction as a defaulter 
in payment of any loan to a bank or a NBFI

√

1.2 (ii)(i) Independent Director has not been convicted 
for a criminal offence involving moral turpitude. √

1.2(iii) 
The Independent Director(s) shall be appointed 
by the board, and approved by the shareholders 
in the Annual General Meeting (AGM)

√

1.2(iv) The post of Independent Director(s) cannot 
remain vacant for more than 90 (ninety) days. √

1.2(v)
The Board shall lay down a code of conduct of 
all Board members and annual compliance of 
the code to be recorded

√

1.2(vi) 
The tenure of office of an independent director 
shall be for a period of 3 (three) years, which 
may be extended for 1 (one) term only.

√

1.3 Qualification of Independent Director (ID)

1.3(i) 
Independent director shall be a knowledgeable 
individual with integrity, ensure compliance with 
financial, regulatory and corporate laws.

√

1.3(ii)

Independent Director should be a Business 
Leader/Corporate Leader Bureaucrat/University 
Teacher with Economics or Business Studies or 
Law background/Professionals. Independent 
Director must have at least 12 (twelve) 
years corporate management/ professional 
experiences

√

Status of Compliance of Corporate Governance 
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Condition
No. Title

Compliance status
Remarks
(if any) 

Complied Not 
Complied

1.3(iii)
In special cases the above qualifications may 
be relaxed subject to prior approval of the 
Commission

Not applicable

1.4

Chairman of the Board and Chief Executive 
Officer shall be filled by different individuals. 
The Board of Directors shall clearly define 
respective roles and responsibilities of the 
Chairman and the Chief Executive Officer.

√

1.5 The Director’s Report to Shareholders shall 
include the following additional statements.

1.5(i) Industry outlook and possible future 
developments in the industry √ Available in Annual Report

1.5(ii) Segment-wise or product-wise performance √ Available in Annual Report
1.5(iii) Risks and concerns √ Available in Annual Report

1.5(iv) A discussion on Cost of Goods sold,  Gross 
Profit Margin and Net Profit Margin Not applicable

1.5(v) Discussion on continuity of any Extra-Ordinary 
gain or loss. Not applicable

1.5(vi) 
Basis for related party transactions-a statement 
or all related party transactions should be 
disclosed in the annual report

Not applicable

1.5(vii) Utilization of proceeds from public issues, rights 
issues and/or through any others instruments. Not applicable

1.5(viii) 
An explanation if the financial results deteriorate 
after the company goes IPO, RPO, Rights 
Officer, Direct Listing, etc.

Not applicable

1.5(ix)
Significant variance occurs between Quarterly 
Financial Performance and Annual Financial 
Statements

No such significant 
variance occurs

1.5(x) Remuneration to directors including 
independent director √ Available in Annual Report

1.5(xi) 
Financial statements present fairly state of 
affairs, the result of its operations, cash flows 
and changes in Shareholders’ equity of the 
company

√

1.5(xii) Proper books of account of the issuer company 
have been maintained √

1.5(xiii) 
Appropriate accounting policies have been 
consistently applied in preparation of the 
financial statements and accounting estimates 
are based on reasonable and prudent judgment.

√

1.5(xiv)

International Accounting Standards (IAS)/ 
Bangladesh Accounting Standards (BAS)/ 
International Financial Reporting Standard 
(IFRS)/ Bangladesh Financial Reporting 
Standards (BERS), as applicable in Bangladesh 
have been followed in preparation of the 
financial statements

√

1.5(xv)
The system of internal control is sound in 
design and has been effectively implemented 
and monitored 

√

1.5 (xvi)
There are no significant doubts upon the 
issuer Company’s ability to continue as a going 
concern.

Available in the Annual 
report

Status of Compliance of Corporate Governance 
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Condition
No. Title

Compliance status
Remarks 
(if any)

Complied Not 
Complied

1.5(xvii)
Significant deviations from the last year’s 
operating results of the company shall be 
highlighted

Not applicable

1.5(xviii) Key operating and financial data of at least 
preceding 5 (five) years shall be summarized √ Available in the Annual 

report

1.5(xix) If the issuer company has not declared dividend 
(cash or stock) for the year 

Declared dividend regularly 
(Cash & Stock)

1.5(xx)
The number of Board meeting held during the 
year and attendance by each director shall be 
disclosed

√
5 Meetings took place 
with an average 75% 
attendance

1.5(xxi)(a) 
Share holding position parent/Subsidiary/
Associated Companies and other related 
parties

√ Available in the Annual 
report

1.5(xxi)(b) 
Share holding position of Directors, Chief 
Executive Officer, Company Secretary, Chief 
Financial Officer, Head of Internal Audit and 
their spouses and minor children

√ Available in the Annual 
report

1.5(xxi)(c) Share holding position of Executives of the 
Company √ Available in the Annual 

report

1.5(xxi)(d) Share holding ten percent (10%) or more voting 
interest in the Company √ Available in the Annual 

report

1.5(xxii)(a) A brief resume of the appointed/re appointed 
director √ Available in the Annual 

report

1.5(xxii)(b) Expertise is specific functional areas of the 
appointed/ reappointed director √ Available in the Annual 

report

1.5(xxii)(c) 
Names of companies in which the person also 
holds the directorship and the membership of 
committees of the board

√ Available in the Annual 
report

2.1

The company appointed Chief Financial Officer, 
a Head of Internal Audit (Internal Control and 
Compliance) and Company Secretary. The 
Board of Directors clearly defined respective 
roles, responsibilities and duties of the CFO, 
the Head of Internal Audit and the CS

√

2.2
Requirement to attend the Board Meeting. 
The CFO and the Company Secretary of the 
companies attend meetings of the Board of 
Directors

√

3 Audit Committee

3(i) The company has an Audit Committee as a 
sub-committee of the Board of Directors √

3(ii)

The Audit Committee assist the Board 
of Directors in ensuring that the financial 
statements reflect true and fair view of the state 
of affairs of the company and in ensuring a 
good monitoring system within the business

√

3(iii)
The Audit Committee is responsible to the 
Board of Directors. The duties of the Audit 
Committee clearly set forth in writing

√

3.1 Constitution of the Audit Committee
3.1(i) The Audit Committee shall be composed of at 

least 3 (three) members √ 3 (three members)

3.1(ii)
The Board of Directors appointed members of 
the Audit Committee who are directors of the 
company and includes 1 (one) independent 
directors

√

Status of Compliance of Corporate Governance 
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Condition
No. Title

Compliance status 
Remarks
 (if any)

Complied Not 
Complied

3.1(iii)
All members of the audit committee are 
“financially literate” and 1(one) member have 
accounting or related financial management 
experience

√

3.1(iv)
Board of Directors appoint the new Committee 
member(s) to fill up the vacancy immediately 
or not later than 1 (one) month from the date 
vacancies in the Committee

√

3.1(v) The Company secretary shall act as the 
secretary of the committee √

3.1(vi)
The quorum of the Audit Committee meeting 
shall not constitute without at least 1 (one) 
independent director

√

3.2 Chairman of the AuditCommittee

3.2(i) Independent Directo is the Chairman of the 
Audit Committee √

3.2(ii) Chairman of the Audit Committee shall remain 
present in the Annual General Meeting (AGM) √

3.3 Role of the Audit Committee √

3.3(i) Audit Committee oversees the financial 
reporting process √

3.3(ii) Audit Committee monitor choice of accounting 
policies and principles √

3.3(iii) Audit Committee monitor Internal Control Risk 
Management process √

3.3(iv) Audit Committee oversee hiring and 
performance of external auditors √

3.3(v)
Audit Committee review along with the 
management, the actual financial statements 
before submission to the board for approval

√

3.3(vi)
Audit Committee review the quarterly and half 
yearly financial statements before submission 
to the board for approval

√

3.3(vii) Audit Committee review the adequacy of 
internal audit function √

3.3(viii)
Audit Committee review statements of 
significant related party transactions submitted 
by the management

No such case raised

3.3(ix)
Audit Committee review Management Letters/
Letter of Internal Control weakness issued by 
statutory auditors.

No such case raised

3.3.(x)
Money is raised through IPO. RPO/Rights 
Issue the company shall disclose to the Audit 
Committee about the uses/applications of 
funds.

Not applicable

3.4 Reporting of the Audit Committee √
3.4.1 Reporting to the Board of Directors

3.4.1(i) The Audit Committee shall report on its activities 
to the Board of Directors √

3.4.1(ii)(a) The Audit Committee shall immediately report 
on conflict of interest. No conflict of interest

3.4.1(ii)(b) Suspected or presumed fraud or irregularity or 
material defect in the internal control system. Not applicable

3.4.1(ii)(c) Suspected infringement of laws, including 
securities related laws, rules and regulations. No such case raised

3.4.1(ii)(d) Any other matter which shall be disclosed to the 
Board of Directors immediately √

Status of Compliance of Corporate Governance 
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Condition
No. Title

Compliance status 
Remarks
 (if any)

Complied Not 
Complied

3.4.2

If the Audit Committee reported to the Board of directors 
about anything which has material impact on the financial 
condition as result of operation. Audit Committee funds 
that such rectification has been unreasonably ignored, 
the Audit Committee shall report such finding to the 
Commission.

Not applicable

3.5
Report on activities carried out by the Audit Committee, 
under condition 3.4.1(ii) above during the year, shall be 
signed by the Chairman of the Audit Committee

√

4 External/statutory auditors to perform
4(i) Appraisal or valuation services or fairness opinions √
4(ii) Financial information systems design and implementation. √

4(iii) Book-keeping or other services related to the accounting 
records or financial statements √

4(iv) Non-engagement in Broker-dealer services Not applicable
4(v) Non-engagement Actuarial services Not applicable
4(vi) Internal audit services √
4(vii) Any other service that the Audit Committee determines √

4(viii) No partner or employees of the external audit firms shall 
possess any share of the Company √

4 (ix) Audit/Certification services on compliance of corporate 
governance as required under clause (i) of condition no.7 √

5 Subsidiary Company
5(i) The compositions of the Board of Directors of the 

subsidiary company. √

5(ii) At least 1 (one) independent director shall be a director on 
the Board of Directors of the subsidiary company. √

5(iii)
The minutes of the Board meeting of the subsidiary 
company shall be placed for review at the following Board 
meeting of the holding company √

5(iv)
The minutes of the respective Board meeting of the 
holding company shall state that they have reviewed the 
affairs of the subsidiary company also √  

5(v) The Audit Committee of the holding company shall also 
review the investments made by the subsidiary company √

6 Duties of Chief Executive Officer (CEO) and Chief 
Financial Officer (CFO)

6(i)(a) 
The CEO  and CFO shall certify to the Board that Financial 
statements do not contain any materially untrue statement 
or omit any material fact or contain statements that might 
be misleading

√

6(i)(b)
Financial statements together present a true and fair 
view the company’s affairs and are in compliance existing 
accounting standards and applicable laws.

√

6(ii)
To the best of knowledge and belief, no transaction 
entered into by the company during the year which 
fraudulent, illegal or violation of the Company’s code of 
conduct.

√

7 Reporting and Compliance of Corporate Governance

7(i)
The company obtained a certificate from a practicing 
Chartered Accountant regarding compliance of conditions 
of Corporate Governance Guidelines.

√
Certificate 
available in the 
Annual Report

7(ii)
The directors of the Company shall state, in accordance 
with the Annexure attached, in the directors’ report 
whether the company has complied with these conditions

√

Status of Compliance of Corporate Governance 
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Shareholding Position of Directors, Sponsors & Executives

 (i) Shareholding of Directors Number of 
shares held (ii) Shareholding of Sponsor Number of 

shares held
Mr. Md. Nurul Islam 8,31,600 Mr. Md. Tayabur Rahman 10,37,965
Mr. Mohammed Musa 8,30,611 Alhaj Md. Nurun Newaz 10,12,260
Mr. Abul Kalam 17,29,949 Mrs. Nurun Nahar 9,37,420
Mrs. Rosy Rahman 8,31,765 Mr. Zoynal Abedin Chowdhury 9,00,737
Mr. Mohd. Masud Hossain 10,37,965 Mr. Mohammad Goalm Kibria 8,39,549
Alhaj Md. Abu Taher Chowdhury 8,31,599 Alhaj Md. Shafi 8,32,431
Mrs. Shahida Nazneen 8,30,475 Alhaj Md. Shahjahan 8,30,779
Mr. Nabab Siraj-ud Dowla 8,30,779 Mr. Abu Mohammad 8,30,583
Mr. Ifthehar Maleque 8,31,698 Ms. Angee Chowdhury 8,30,559
Mr. Sabbirul Kabir 8,60,103 Alhaj Md. Yousuf Chowdhury 4,39,417
Mrs. Jahanara Yousuf 8,31,600 Mr. Mir Rahmat Ali 2,55,024
Mrs. Saleha Rahman 5,69,738 Mrs. Hosne Ara Aziz 2,28,000
Mr. S.M. Shafiul Bari 7,88,530 Alhaj Md. Abdul Maleque 2,14,258
Mrs. Shamim Ara Begum 2,95,184 Mr. Shah Alam Chowdhury 1,78,168
Mr. Mohd. Sazzad-un Newaz 2,49,165 Mr. A.K.M. Azizur Rahman 1,06,199
Mr. Md. Abdullah Zehad
Independent Director Nil Mr. Md. Nurul Islam 

Independent Director Nil

(iii) Shareholding of the Executives:				     
       

Name of the Executives Designation Number of Share held
Mr. Md. Zahid Anwar Khan Chief Executive Officer Nil
Mr. Md. Zafrul Islam Bhuiyan Chief Financial Officer Nil
Mr.Mohammad Jafar Ali ACS Company Secretary Nil
Mr. Md. Salah Uddin Head of Internal Audit Nil
Spouses & minor childrens  of executives Nil

(iv) Shareholding position of the Executives (Top four salaried employees)

Name of the Executives Designation No. of Share held
Mr. S.M. Jahir ul Alam Executive Vice President Nil
Mr. Md. Morshed Hasan Executive Vice President Nil
Mr. Md. Mahfizur Rahman Senior Vice President Nil
Mr. Md. Rezaul Islam Senior Vice President Nil

 

(v) Shareholders who are hold 10% or above shares		  -		N  il

 Board Meeting held in the year 2014

Name of Meeting Meeting Date Directors 
present (A)

Directors 
present (B)

Independent
Director

Total 
present

189th Board Meeting 24/01/2014 7 5 2 14
190th  Board Meeting 19/04/2014 9 4 2 15
191st Board Meeting 19/06/2014 8 5 2 15
192nd  Board Meeting 07/08/2014 9 4 2 15
193rd Board Meeting 10/11/2014 7 4 2 13
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										                        Taka in Million

Financial Performance 2010 2011 2012 2013 2014

Gross Premium     200.10 239.13 246.93 268..58 302.93

Net Premium 120.88 157.26 171.57 199.41 203.89

Net Claim 36.09 44.55 58.73 61.89 46.20

Underwriting Profit 26.47              32.92 36.30 44.99 47.83

Investment & Other Income 56.89              47.21 66.61 87.64 93.57

Net Profit before Tax 78.43              73.64 94.65 123.39 134.17

Net Profit after Tax 57.26              51.04 63.05 82.05 92.39

Share Capital and Reserve

Paid up Capital 195.37 224.67 370.71 415.19 415.19

Shareholders Equity 552.53 603.57 835.21 917.26 951.03

Total Reserves 327.71 345.03 363.69 387.77 416.52

Assets

Investment 165.29            153.69 156.63 180.07 179.36

Cash, FDR and Bank balances 287.56           317.48 540.57 604.85 588.46

Land at Cost 311.13            311.18 318.92 339.94 379.04

Fixed Assets 13.25              14.81 13.84 20.07 19.66

Other Assets 195.29           265.26 274.65 322.12 405.69

Total Assets 972.52         1062.43 1304.61 1467.05 1572.21

Ratios         In Taka

Dividend in Percent 15% Bonus 15% Bonus 12% Bonus 14% Cash
7% Cash   
8% Bonus

Earning per Share (Weight Average) 29.81              2.19 1.79 1.98
Book Value per Share 267.82 25.36 21.33 20.69 22.91

Company’s Performance
5 Years at a Glance

26Zg evwl©K mvaviY mfvq ‡Kv¤úvbxi DbœwZ Kvgbv K‡i ‡gvbvRvZiZ Ae¯’vq 
†kqvi‡nvìvi‡`i GKvsk|

26Zg evwl©K mvaviY mfv PjvKvjxb †kqvi‡nvìvi‡`i GKvsk| 
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AwMœ exgv `vexi GKwU †PK kvn&Rvjvj 
Bmjvgx e¨vsK wjwg‡UW, KvIivb 
evRvi kvLvi FY MÖnxZv †gmvm© cjvk 
dvwb©Pvi gv‡U©i ¯^Ë¡vwaKvix Rbve 
†gvt kIKZ Avjxi wbKU n¯ÍvšÍi Kiv 
n‡”Q| 

†Kv¤úvbxi dwi`cyi kvLvi exgv 
MÖnxZv †gmvm© †gvjøv dvwb©Pvi I 
bK&kv nvD‡Ri mZ¡vwaKvix Rbve 
†gvt AvwRRyj nK †gvjøvi wbKU 
AwMœ exgv `vexi GKwU ‡PK n¯ÍvšÍi 
Kiv n‡”Q|

†m›Uªvj BÝy¨‡iÝ †Kv¤cvbx 
wjwg‡U‡Wi †Pqvig¨vb Rbve 
†gvt b~iæj Bmjvg (evg w`K 
†_‡K wØZxq) ‡bŠ-exgv `vexi 
2,39,23,891/- UvKvi GKwU 
†PK †gmvm© †fbMvW© †gwiUvBg 
wjwg‡U‡Wi e¨e¯’vcbv cwiPvjK 
Rbve mv‡ivqvi D¾vgvb Lvb Gi 
wbKU n¯ÍvšÍi Ki‡Qb| Abyôv‡b 
†Kv¤cvbxi fvBm †Pqvig¨vb Rbve 
†gvnv¤§` gyQv, e¨e¯’vcbv cwiPvjK 
Rbve ‡gvt Rvwn` Av‡bvqvi Lvb 
Ges Gw·wKDwUf fvBm †cÖwm‡W›U 
(`vex I cybtexgv) Rbve Gm. Gg. 
Rwni Dj Avjg Dcw¯’Z wQ‡jb| 

Photographs of Claim Payments & Others
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Aa©-evwl©K 
kvLv e¨e¯’vcK 

m‡¤§j‡b 
Dcw¯’Z kvLv 

cÖavbmn D×©Zb 
Kg©KZ©ve„›`|

†Kv¤úvbxi Aa©-evwl©K kvLv 
e¨e¯’vcK m‡¤§jb Dcj‡¶¨ 
Ab¨vb¨ cwiPvjK I †bZ…e„‡›`i 
mv‡_ †Kv¤úvbxi †Pqvig¨vb Rbve 
†gvt b~iæj Bmjvg g‡nv`q‡K †`Lv 
hv‡PQ| 

gvwbjÛvwis I mš¿v‡m A_©vqb 
cÖwZ‡iva welqK Abyôv‡b g‡Â 
Dcweó Av‡Qb †Kv¤úvbxi †Pqvig¨vb 
Rbve †gvt b~iæj Bmjvg, fvBm 
†Pqvig¨vb Rbve †gvnv¤§` gyQv, gyL¨ 
wbe©vnx Kg©KZ©v Rbve †gvt Rvwn` 
Av‡bvqvi Lvb,  †K‡gj‡Kv cÖavb 
Rbve †gvt †gvi‡k` Avjg Ges 
†Kv¤úvbx mwPe Rbve †gvt Rvdi 
Avjx GmwmGm | 

Photographs of Claim Payments & Others



CENTRAL INSURANCE COMPANY LIMITED40

Investors’ Information

Company Publication

The Company informs investors about the Company’s business and operation by issuing an Annual 

Report (with Notice of Meeting) and other reports on financial statements like 1st quarter, half yearly 

& 3rd quarter (Un-audited).

Voting Rights

The voting rights of shareholders are set out in the Company’s Articles of Association. Each holder of 

Ordinary shares is entitled to vote at any general Meeting of shareholders. On a show of hands, each 

holder of Ordinary shares is entitled to one vote. On a poll, one vote is counted for every Ordinary 

Shares. A person is not entitled to vote when disqualified by virtue of the restrictions contained in the 

Company’s Articles of Association, Companies Act 1994 and other relevant laws of the land.

Inquiries

Shareholders with inquiries about registration of share transfer change of address and dividend 

payment etc. should contact the share Department at 9554778. Other questions should be directed 

to the Company Secretary at the registered office.

Stock Exchange

The Company’s ordinary shares trade is on the Dhaka Stock Exchange Ltd. and on the Chittagong 

Stock Exchange Ltd. The marketable parcel on both the Stock Exchanges is 200 shares.

Share Department

Corporate Head Office 

CIC Tower (3rd floor), 7-8 Motijheel Commercial Area

Dhaka-1000

Telephone - 9554778

Mission

Our mission is to improve the quality of the life style of the people by providing security of their trade 

and hard earned properties through our professional service.

Vision

Our vision is to be the most confident and a reliable insurer of the country.
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Directors’ Certificate

As per Regulations contained in the First Schedule of the Insurance Act, 1938 as amended and as per Section 
40-C of the said Act, we certify that :

1.	 The value of investments as shown in the Balance Sheet have been taken at cost.

2.	 The values of all assets as shown in the Balance Sheet and as classified on Form “AA” annexed have 
been duly reviewed as at 31st December, 2014 and in our belief, the said assets have been setforth in the 
Balance Sheet at amounts not exceeding their realisable or market values under the several headings as 
enumerated in the annexed form.

3.	 All expenses of Management, wherever incurred and whether incurred directly or indirectly in respect of 
Fire, Marine, Motor and Miscellaneous insurance business have been duly debited to the related Revenue 
Accounts and Profit & Loss Account.

	 (Md. Zahid Anwar Khan)	 (Md. Abdullah Zehad)	    (Mohammed Musa)	  (Md. Nurul Islam)
	   Chief Executive Officer	 Director	 Vice-Chairman	 Chairman	
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ANNUAL REPORT 2014

We have audited the accompanying Balance Sheet of the Central Insurance Company Limited as of December 
31, 2014, the related Revenue Accounts as well as the Profit & Loss Account, Profit & Loss Appropriation Account 
and Statement of Cash Flows for the year then ended. The preparations of these financial statements are the 
responsibility of the Company’s management. Our responsibility is to express an independent opinion on these 
financial statements based on our audit.

SCOPE:
We conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatement. An audit includes examining, on test basis, evidence supporting the amounts 
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall financial statement presentation. We 
believe that our audit provides a reasonable basis for our opinion.

OPINION:
In our opinion , financial statements read in conjunction with our remarks appended to the notes to the financial 
statements and subject to our above observations give a true and fair view of the financial position of the Central 
Insurance Company Limited as of December 31, 2014, the result of its operation and its Cash Flows for the year 
then ended and that they comply with the Companies Act, 1994, the Securities and Exchange Rules, 1987, the 
Bangladesh Accounting Standards (BSA) and other applicable laws and regulations.

We also report that:

(i)	 We have obtained all the information and explanations which to the best of our knowledge and belief were 
necessary for the purpose of our audit and made due verification thereof;

(ii)	 In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appeared from our examination of those books and proper returns adequate for the purpose of our audit have 
been received from Branches not visited by us;

(iii)	 The Company’s Balance Sheet and Profit and Loss Account and its Cash Flows dealt with by the report are 
in agreement with books of accounts and returns;

(iv)	 The expenditure incurred was for the purposes of the Company’s business;

(v)	 As per section 40-C(2) of the Insurance Act,1938 as amended Act-2010, we certify that to the best of 
our knowledge and belief and according to the information and explanations given to us, all expenses of 
management wherever incurred and whether incurred directly or indirectly , in respect of Insurance business 
of the Company transacted in Bangladesh during the year under report have been duly debited to the related 
Profit & Loss Accounts of the Company ; and 

(vi)	 As per regulation 11 of part 1 of the third schedule of the Insurance Act,1938 as amended Act-2010, we certify 
that to the best of our information and as shown by its books, during the year under report has not paid any 
person any commission in any form outside Bangladesh in respect of its business Re-Insurance abroad.

Place: Dhaka	 Rahman Mustafiz Haq & Co.
Date: April 24, 2015	 Chartered Accountants

Auditors’ Report
To the shareholders of Central Insurance Company Limited
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Central Insurance Company Limited
STATEMENT OF FINANCIAL POSITION AS 

CAPITAL & LIABILITIES NOTES 2014
Taka

2013 
Taka 

SHARE CAPITAL

AUTHORISED 2.00  1,000,000,000  1,000,000,000 
100,000,000 Ordinary shares of Tk.10 each

ISSUED, SUBSCRIBED AND PAID UP  415,193,120  415,193,120 
41,519,312 Ordinary shares of Tk.10 each
SHARE PREMIUM  56,167,900  56,167,900 
11,233,580 Ordinary shares of Tk.5 each
RESERVE OR CONTINGENCY ACCOUNT 3.00  479,666,665  387,771,948 
Reserve for exceptional losses  168,318,764  147,929,565 
General Reserve  27,000,000  22,500,000 
Investment Equalization Fund  14,600,000  10,600,000 
Revaluation Reserve  206,599,638  206,599,638 
Profit & Loss Appropriation Account  63,148,263  142,745 

BALANCE OF FUND & ACCOUNT 4.00  81,702,281  80,296,543 
Fire Insurance Business Account  31,252,117  32,123,632 
Marine Insurance Business Account  38,343,761  37,083,721 
Motor Insurance Business Account  9,172,824  8,615,314 
Misc. Insurance Business Account  2,933,579  2,473,876 

DEPOSIT PREMIUM 5.00  40,867,912  55,167,523 

LIABILITIES & PROVISIONS  163,386,774  129,496,743 
Estimated liability in respect of outstanding- 6.00  30,187,501  31,728,374 
claims whether due or intimated
Amount due to other persons or bodies- 7.00  133,199,273  97,768,369 
carrying on insurance business

SUNDRY CREDITORS 8.00  292,840,991  246,445,352 
(Including provision for expenses & taxes)

OTHER LIABILITIES ( Bank Overdraft) 9.00  42,388,207  38,390,603 

                                                Total Taka  1,572,213,850  1,467,056,769 

The annexure notes form an integral part of these Financial Statements.

Date: April 24, 2015	 (Md. Zahid Anwar Khan)	 (Md. Abdullah Zehad)
	   Chief Executive Officer  	 Director	
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Central Insurance Company Limited
AT DECEMBER 31, 2014

PROPERTY & ASSETS NOTES 2014
Taka

2013
Taka

INVESTMENT (At cost) 10.00  179,359,701  180,073,998 

OUTSTANDING PREMIUM  -    -   

INTEREST, DIVIDEND & RENT OUTSTANDING 11.00  27,922,992  30,809,361 

Accrued Interest

AMOUNT DUE FROM OTHER  PERSONS OR 12.00  192,125,982  149,831,839 

BODIES CARRYING ON INSURANCE BUSINESS

SUNDRY DEBTORS 13.00  184,704,930  140,348,249 

CASH AND BANK BALANCES 14.00  588,464,471  604,853,759 

Fixed Deposit Accounts  559,501,010  565,401,010 

Current and STD Accounts  21,072,882  29,802,806 

Cash and Cash Equivalents  7,890,579  9,649,943 

OTHER ACCOUNTS  399,635,774  361,139,563 

Property, Building & Land Development 15.00  379,040,274  339,939,578 
Plant, Office Equipments & Other Fixed Assets 
(At cost less depreciation) 16.00  19,661,196  20,072,726 

Stock of Stationery 17.00  287,383  431,339 

Security Deposit 18.00  162,175  162,175 

Insurance Stamps in hand 19.00  484,746  533,745 

Total Taka  1,572,213,850  1,467,056,769 

Signed in terms of our separate report of even date
 

	 (Mohammed Musa)	 (Md. Nurul Islam)	 Rahman Mustafiz Haq & Co.	
	 Vice-Chairman 	 Chairman	 Chartered Accountants
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Central Insurance Company Limited
STATEMENT OF COMPREHENSIVE INCOME FOR

2014
Taka

2013
Taka

Expenses of Management
(Not Applicable to any particular Fund or Account)  7,227,851  9,249,204 

Advertisement & Publicity  229,199  675,235 
Directors Meeting Fee  490,000  470,000 
Audit and Retainers Fee  248,750  95,750 
Legal and Professional Fees  57,500  148,855 
Contribution and Subscription  636,184  2,474,000 
Fees, Registration & Renewal  1,158,274  1,368,408 
Group Insurance Premium  584,785  479,910 
Depreciation  3,823,159  3,537,046 

Profit/Loss for the year transferred to 
Profit & Loss Appropriation Account  134,169,435  123,386,077 

Total Taka  141,397,286  132,635,281 

PROFIT AND LOSS APPROPRIATION ACCOUNT FOR  

2014
Taka

2013
Taka

Reserve for Exceptional Losses  20,389,199  19,941,340 
Provision for Taxation  41,485,459  41,043,184 
Deferred Income Tax  289,260  297,562 
Provision for Gratuity Fund  500,000  -   
Provision for General Reserve  4,500,000  1,500,000 
Provision for Investment Equalization Fund  4,000,000  2,500,000 

Balance transferred to Statement of Financial Position  63,148,263  58,269,782 

Total Taka  134,312,181  123,551,868 
Earnings Per Share (EPS)    (Note # 22.00)  2.21  1.98 
The annexure notes form an integral part of these Financial Statements.

Date: April 24, 2015	 (Md. Zahid Anwar Khan)	 (Md. Abdullah Zehad)
	   Chief Executive Officer  	 Director	



CENTRAL INSURANCE COMPANY LIMITED 47

ANNUAL REPORT 2014

Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2014

2014
Taka

2013
Taka

INTEREST, DIVIDEND AND RENTS
(Not applicable to any particular fund or account)

Interest Received and Accrued  57,612,335  69,614,254 
House Rent Income  23,599,200  13,678,250 
Dividend Income  2,845,324  4,165,778 
Capital Gain/(Loss) on Sale of Share  9,509,271  (179,654)
Capital Gain on Sale of Car  -    365,234 

PROFIT OR (LOSS) TRANSFERRED FROM  47,831,156  44,991,419 
Fire Revenue Account  3,931,917  3,113,869 
Marine Revenue Account  37,507,289  36,881,402 
Motor Revenue Account  5,149,714  3,053,117 
Miscellaneous Revenue Account  1,242,236  1,943,031 

Total Taka  141,397,286  132,635,281 

THE YEAR ENDED DECEMBER 31, 2014

2014
Taka

2013
Taka

Balance brought forward from last year  142,746  165,791 

Net Profit for the year brought down  134,169,435  123,386,077 

Total Taka  134,312,181  123,551,868 

Signed in terms of our separate report of even date

	 (Mohammed Musa)	 (Md. Nurul Islam)	 Rahman Mustafiz Haq & Co.	
	 Vice-Chairman 	 Chairman	 Chartered Accountants
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Central Insurance Company Limited
CONSOLIDATED BUSINESS REVENUE ACCOUNT FOR 

2014
Taka

2013
Taka

CLAIMS UNDER POLICIES LESS RE-INSURANCE  46,202,561  61,885,287 

Paid during the year  47,743,434  55,248,119 

Total estimated liability in respect of outstanding claim

at the end of the year whether due or intimated  30,187,501  31,728,374 

 77,930,935  86,976,493 

Less: Outstanding at the beginning of the year  31,728,374  25,091,206 

Agency Commission  39,339,693  34,503,173 

Expenses of Management  84,821,783  61,138,914 

Balance of Account at the end of the year

as shown in the Financial Position : 

Reserve for unexpired risks being 100% for Marine Hull  81,702,281  80,296,543 

& other clasess 40% on premium income

Profit/(Loss) Transferred To Income Statement  47,831,156  44,991,419 

Total Taka  299,897,474  282,815,336 

The annexure notes form an integral part of these Financial Statements.

Date: April 24, 2015	 (Md. Zahid Anwar Khan)	 (Md. Abdullah Zehad)
	   Chief Executive Officer  	 Director	
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Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2014

2014
Taka

2013
Taka

Balance of Account at the  Beginning of the year  80,296,544  69,204,150 

Premium Less Re- Insurance (Notes-20.00)  203,891,987  199,413,401 

Commission on Re- Insurance ceded  15,708,943  14,197,785 

Total Taka  299,897,474  282,815,336 

Signed in terms of our separate report of even date

	 (Mohammed Musa)	 (Md. Nurul Islam)	 Rahman Mustafiz Haq & Co.	
	 Vice-Chairman 	 Chairman	 Chartered Accountants
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Central Insurance Company Limited
FIRE INSURANCE REVENUE ACCOUNT FOR 

2014
Taka

2013
Taka

CLAIMS UNDER POLICIES LESS RE- INSURANCE  32,886,250  34,768,576 

Paid during the year  31,776,295  30,288,535 

Total estimated liability in respect of outstanding claims-

at the end of the year whether due or intimated  15,676,607  14,566,652 

 47,452,902  44,855,187 

Less: Outstanding at the end of the previous year  14,566,652  10,086,611 

Agency Commission  17,151,188  15,513,058 

Expenses of Management  33,091,078  26,395,250 

BALANCE OF ACCOUNT AT THE END OF THE YEAR  31,252,117  32,123,632 

Reserve for unexpired risks @ 40 % of net premium income of the year

Profit /(Loss) transferred to Income Statement  3,931,917  3,113,869 

Total Taka  118,312,550  111,914,385 

The annexure notes form an integral part of these Financial Statements.

Date: April 24, 2015	 (Md. Zahid Anwar Khan)	 (Md. Abdullah Zehad)
	   Chief Executive Officer  	 Director	
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Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2014

2014
Taka

2013
Taka

Balance of Account at the  beginning of the year  32,123,632  24,367,476 

Premium Less Re- Insurance  78,130,292  80,309,079 

Commission on Re- Insurances ceded  8,058,626  7,237,830 

Total Taka  118,312,550  111,914,385 

Signed in terms of our separate report of even date

	 (Mohammed Musa)	 (Md. Nurul Islam)	 Rahman Mustafiz Haq & Co.	
	 Vice-Chairman 	 Chairman	 Chartered Accountants



CENTRAL INSURANCE COMPANY LIMITED52

Central Insurance Company Limited
MARINE INSURANCE REVENUE ACCOUNT FOR

2014
Taka

2013
Taka

CLAIMS UNDER POLICIES LESS RE- INSURANCE  7,051,346  17,739,318 

Paid during the year  8,232,186  17,036,204 

Total estimated liability in respect of outstanding claim-

at the end of the year whether due or intimated  12,553,577  13,734,417 

 20,785,763  30,770,621 

Less: Outstanding at the end of the previous year  13,734,417  13,031,303 

Agency Commission  17,347,353  14,594,276 

Expenses of Management  37,328,989  25,672,877 

BALANCE OF ACCOUNT AT THE END OF THE YEAR  38,343,761  37,083,721 

Reserve for unexpired risks @ 40 % of Marine Cargo-

and @ 100 % of Marine Hull premium income of the year

Porfit/(Loss) transferred to Income Statement  37,507,289  36,881,402 

Total Taka  137,578,738  131,971,594 

The annexure notes form an integral part of these Financial Statements.

Date: April 24, 2015	 (Md. Zahid Anwar Khan)	 (Md. Abdullah Zehad)
	   Chief Executive Officer  	 Director	
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Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2014

2014
Taka

2013
Taka

Balance of Account at the  beginning of the year  37,083,721  35,981,290 

Premium Less Re- Insurance  95,495,687  91,381,347 

Commission on Re- Insurance ceded  4,999,330  4,608,957 

Total Taka  137,578,738  131,971,594 

Signed in terms of our separate report of even date

	 (Mohammed Musa)	 (Md. Nurul Islam)	 Rahman Mustafiz Haq & Co.	
	 Vice-Chairman 	 Chairman	 Chartered Accountants
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Central Insurance Company Limited
MOTOR INSURANCE REVENUE ACCOUNT FOR

2014
Taka

2013
Taka

CLAIMS UNDER POLICIES LESS RE- INSURANCE  6,251,154  8,890,447 

Paid during the year  7,683,554  6,873,584 

Total estimated liability in respect of outstanding claim-

at the end of the year whether due or intimated  1,872,600  3,305,000 

 9,556,154  10,178,584 

Less: Outstanding at the beginning of the year  3,305,000  1,288,137 

Agency Commission  3,581,307  3,195,806 

Expenses of Management  7,573,861  5,500,784 

BALANCE OF ACCOUNT AT THE END OF THE YEAR  9,172,824  8,615,314 

Reserve for unexpired risks @ 40 % of net premium income of the year

Profit/(Loss) transferred to Income Statement  5,149,714  3,053,117 

Total Taka  31,728,860  29,255,468 

The annexure notes form an integral part of these Financial Statements.

Date: April 24, 2015	 (Md. Zahid Anwar Khan)	 (Md. Abdullah Zehad)
	   Chief Executive Officer  	 Director	
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Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2014

2014
Taka

2013
Taka

Balance of Account at the  beginning of the year  8,615,315  7,629,294 

Premium Less Re- Insurance  22,932,061  21,538,286 

Commission on Re- Insurance ceded  181,484  87,888 

Total Taka  31,728,860  29,255,468 

Signed in terms of our separate report of even date

	 (Mohammed Musa)	 (Md. Nurul Islam)	 Rahman Mustafiz Haq & Co.	
	 Vice-Chairman 	 Chairman	 Chartered Accountants
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Central Insurance Company Limited
MISCELLANEOUS INSURANCE REVENUE ACCOUNT FOR

2014
Taka

2013
Taka

CLAIMS UNDER POLICIES LESS RE-INSURANCE  13,811  486,946 

Paid during the year  51,399  1,049,796 

Total estimated liability in respect of outstanding claim-

at the end of the year whether due or intimated  84,717  122,305 

 136,116  1,172,101 

Less: Outstanding at the beginning of the year  122,305  685,155 

Agency Commission  1,259,845  1,200,033 

Expenses of Management  6,827,855  3,570,003 

BALANCE OF ACCOUNT AT THE END OF THE YEAR

Reserve for unexpired risks @ 40 % of net premium income of the year  2,933,579  2,473,876 

Porfit/(Loss) transferred to Income Statement  1,242,236  1,943,031 

Total Taka  12,277,326  9,673,889 

The annexure notes form an integral part of these Financial Statements.

Date: April 24, 2015	 (Md. Zahid Anwar Khan)	 (Md. Abdullah Zehad)
	   Chief Executive Officer  	 Director	



CENTRAL INSURANCE COMPANY LIMITED 57

ANNUAL REPORT 2014

Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2014

2014
Taka

2013
Taka

Balance of Account at the  beginning of the year  2,473,876  1,226,090 

Premium Less Re- Insurance  7,333,947  6,184,689 

Commission on Re- Insurance ceded  2,469,503  2,263,110 

Total Taka  12,277,326  9,673,889 

Signed in terms of our separate report of even date

	 (Mohammed Musa)	 (Md. Nurul Islam)	 Rahman Mustafiz Haq & Co.	
	 Vice-Chairman 	 Chairman	 Chartered Accountants
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Central Insurance Company Limited
STATEMENT OF CASH FLOW 
FOR THE YEAR ENDED DECEMBER 31, 2014

			   Rahman Mustafiz Haq & Co.	 		
			   Chartered Accountants

2014
Taka

2013
Taka

A. CASH FLOW FROM OPERATING ACTIVITIES
Collection from premium and other income  341,531,140  349,212,204 
Income Tax paid  (37,231,782)  (35,493,320)
Payment for Management Exp. Re-Insurance & Claim  (225,877,462)  (206,303,752)
Net cash  flow from operating activities  78,421,896  107,415,132 

B. CASH FLOW FROM  INVESTING ACTIVITIES
Purchase  of Fixed Assets (Addition)  (42,512,325)  (30,799,031)
Sale of Fixed Assets  -    365,234 
Investment Enhancement  714,297  (23,442,365)
Net cash  flow from investing activities  (41,798,028)  (53,876,162)

C. CASH FLOW FROM FINANCING ACTIVITIES

Overdraft  3,997,604  10,801,020 
Dividend Paid  (57,010,760)  (57,905)
Net cash flow from Financing activities  (53,013,156)  10,743,115 

D. Net inflows/(out flows) for the year (A+B+C)  (16,389,288)  64,282,085 

E. Opening Cash and Bank balance  604,853,759  540,571,674 

F. Closing Cash and Bank balances  ( D + E)  588,464,471  604,853,759 

  Net operating cash flow per share (NOCFPS)  1.89  2.59 

The annexure notes form an integral part of these Financial Statements.

Signed in terms of our separate report of even date

	 (Md. Zahid Anwar Khan)	 (Md. Abdullah Zehad)	    (Mohammed Musa)	  (Md. Nurul Islam)
	   Chief Executive Officer	 Director	 Vice-Chairman	 Chairman	
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Form “AA”
CLASSIFIED SUMMARY OF ASSETS AS ON DECEMBER 31, 2014

(IN TAKA)

BOOK VALUE AS 
PER BALANCE 

SHEET
PARTICULARS MARKET VALUE REMARKS

Bangladesh Government Treasury Bond (BGTB)  25,000,000  25,000,000 Not quoted in market 
Realisable value

Investment in Share  54,360,001  39,665,287 do 
Investment in CIC Investment Ltd.  99,999,700  99,999,700 do 
In Fixed deposit with Bank  559,501,010  559,501,010 do 
In STD A/C. with Banks  20,616,353  20,616,353 do 
Cash and Cash Equivalents  7,890,579  7,890,579 do 
Accrued interest  27,922,992  27,922,992 do 
At call on short notice  456,529  456,529 do 

OTHER ASSETS:

Amount due from other
Persons or bodies carrying
on insurance business  192,125,982  192,125,982 do 
Sundry Debtors  184,704,930  184,704,930 do 
Stock in Stationery  287,383  287,383 At cost
Security Deposit  162,175  162,175 do 
Stamps in hand  484,746  484,746 do 
Property, Plant & Equipments  398,701,470  398,701,470 Depreciated value 

(Except Land and 
Development Cost)

   (at cost less depreciation)

Total  1,572,213,850  1,557,519,136 

Certificate u/s 7 (a) of part of the first schedule to the Insurance Act, 1938. Certified that the value of all assets 
have been reviewd, that the said costs have been set forth in the balance sheet at amounts not exceeding their 
realizable or market value.

Notes form the integral part of these financial statements.

			   Rahman Mustafiz Haq & Co.	 		
			   Chartered Accountants

	 (Md. Zahid Anwar Khan)	 (Md. Abdullah Zehad)	    (Mohammed Musa)	  (Md. Nurul Islam)
	   Chief Executive Officer	 Director	 Vice-Chairman	 Chairman	
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Central Insurance Company Limited
Notes to the financial statements for the year ended December 31, 2014

1.00
BASIS OF PRESENTATION OF FINANCIAL STATEMENTS AND SIGNIFICANT ACCOUNTING 
POLICIES:					   

A. NOTES GENERAL

A.01 BUSINESS DESCRIPTION:

The Central Insurance Co. Ltd. was incorporated as a Public Limited Company on November 12, 
1987 under the Companies Act, 1913 having registered office in Bangladesh. The Company went into 
public issue during 1994 and its shares are listed with both Dhaka and Chittagong Stock Exchange of 
Bangladesh.

The principal place of  business of the Company is at Central Insurance Bhaban (3rd & 4th Floor), 7-8, 
Motijheel C/A,  Dhaka-1000, Bangladesh which is also the Registered Office of the Company.

The Company has formed another subsidiary company viz; Central Insurance Investment Ltd. with a view 
to carry out business activity of Merchant Bank, but the permission for operating business as Merchant 
Bank not yet obtained. 

A.02 BASIS OF PREPARATION OF FINANCIAL STATEMENTS: 		

The Financial Statements have been prepared on  going concern basis under historical cost convention, 
Cash Flow Statement has been prepared on Direct Method and accrual basis of accounting has been 
followed

A.03 COMPLIANCE WITH LOCAL LAWS: 

The financial statements have been prepared in compliance with requirement of the Companies Act,1994, 
Securities & Exchange Rules 1987, Insurance Act, 1938 amended Act of 2010 Insurance Rules 1956 and 
other relevant local laws. The cash flow from operating activities are computed under direct method.

A.04 COMPLIANCE WITH INTERNATIONAL ACCOUNTING STANDARDS: 			 

The financial statements have been prepared as on December 31, 2014 in  compliance with requirement of 
the International Accounting Standards (IAS) International Financial Reporting Standard (IFRS) approved 
by the International Accounting Standard Board (IASB) and as adopted by the  Institute of Chartered 
Accountants of Bangladesh (ICAB) as Bangladesh Accounting Standards (BAS) and regulations 
applicable in Bangladesh.

A.05 REPORTING CURRENCY: 	

The financial statements are presented in Bangladesh currency (Taka) which have been rounded off to 
the nearest. Taka except indicated otherwise.

A.06 ACCOUNTING PERIOD:

The Financial period of the Insurance Company covers one year from January 01, 2014 to December 31, 
2014.						    
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A.07 GENERAL

Figures of previous periods have been rearranged wherever necessary to conform the current period's 
presentation.						    

B. SIGNIFICANT ACCOUNTING POLICIES

B.01 INVESTMENT:  

i. Investment are stated at cost of acquisition.
ii. Income on Investment,  Other than shares are accounted for on accrual basis.
iii. Dividend income on Investment in shares are accounted for in the year of receipt of such dividend.
iv. Gain on sale of shares are accounted for, on actual realization basis.

B.02 Property, Plant & Equipments :	

All assets of the Company shown in financial statement that are with in the scope of BAS-36, are in 
physical existence and valued on more than their recoverable amount following International Accounting 
Standards adopted by ICAB, disclosures  with regards to "Impairment of Assets" as per BAS 36 have not 
been considered necessary.

Property, Plant and Equipment are depreciated following the reducing balance method on the basis of life 
expectancy of the assets in accordance with BAS-16. Depreciation on newly acquired assets is charged 
according to the date of acquisition. A comprehensive fixed Assets Register is to be introduced by the 
Company which at present are not maintaining.

1 ( One) Car No. Dhaka Metro GA 35-9239 purchased through lease finance from Nitol Motors Limited, 
Nitol Centre, 71 Mohakhali, Dhaka-1212. Out of 36 installments total 10 installments were paid to the 
financial statement date.						    

Land and land development stated at revalued price during the year [Note 16.00] and no depreciation 
has been charged on the value of land and land development.  Depreciation charged on all other fixed 
assets at a rate mentioned below :

a) Furniture and fixtures 10% f)  Telephone Installation 20%

b) Office Equipment 15% g) Sundry Assets 25%

c) Office decoration 10% h) Electrical Equipments 15%

d) Air Cooler 15% i) Computer & Software 25%

e) Motor Vehicles 20%

B.03 SHARE OF PUBLIC SECTOR BUSINESS:

Company's share of public sector business is accounted for in the period for four quarters commencing 
from January 2013 to December 2013 for which  the complete statement of accounts from Sadharan 
Bima Corporation (SBC) has been received and which was consistently followed by the Company.
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B.04 PROVISION FOR TAX:

During the year under audited provision for income tax has been made @ 42.50% as per financial Act 
2014.

B.05 CLASSIFIED SUMMARY OF ASSETS: 	

The valuation of all assets as at December 31, 2014 as shown in the financial statement and in the 
classified summary of Assets on Form "AA" annexed with the report have been reviewed and the said 
assets have been set-forth in the financial statement at amount not exceeding their realizable  or market 
value in aggregate except cost of shares.

B.06 EMPLOYEE'S BENEFIT PLAN: 	

Company has introduced  gratuity benefit for its permanent employees as per board decision those who 
has been working since 1st April, 2006 are entitled to get this benefit  and company contributes @ 10% 
of basic salary of the employee to contributory provident fund which is wholly administrated by a Board of 
Trustees. The gratuity fund was not recognised by the NBR.

B.07 EARNING PER SHARE (EPS): 

The company calculates Earning Per Share (EPS) in accordance with the International Accounting 
Standards - IAS-33 "Earning Per share" as adopted by the Institute of Chartered Accountants of 
Bangladesh (ICAB).		

B.08 RESERVE FOR EXCEPTIONAL LOSSES: 		

As per Para 6 of 4th Schedule, to meet the exceptional losses, company sets aside 10% of the premium 
income of the year in which it is set aside from the balance of the profit to Reserve for exceptional losses. 
As per Insurance Act 1938 as amended 2010, 10% statutory reserve is maintained out of profit by the 
company to meet any possible future claims on net premium income during the year.

B.09 REVENUE RECOGNITION:	

Revenues are generated from premium income received against the insurance policies and by adjusting 
the deposit premium received against Cover Note.

B.10 CASH & CASH EQUIVALENTS:	

According to BAS-7 "Cash flow statement" Cash comprises cash in hand and demand deposit and cash 
equivalents are short term, high liquid investments that are readily convertible to know amount of cash 
and which are subject to an insignificant risk of changes in value, BAS-1 "Presentation of Financial 
Statement" also provides that cash equivalents are those which have no restriction in use considering 
the provision of BAS-7 and BAS-1, cash in hand and Bank balance have been considered as cash and 
Cash equivalents.

B.11 DEFERRED TAX LIABILITIES:	

Deferred tax liabilities are recognized for all taxable temporary differences. Accordingly tax liability is 
created and provided in the profit & loss appropriation account. Provision for deferred tax liabilities has 
been provided in the accounts against BAS-12. Deferred tax calculation are shown in note no. 8.01.
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Central Insurance Company Limited
Notes to the financial statements for the year ended December 31, 2014

 2.00 SHARE CAPITAL :
Authorized shares capital Tk. 1,000,000,000
100,000,000 Ordinary Shares of Tk. 10 each.		
Issued, Subscribed & Paid-up Capital : Tk.415,193,120		
4,1519,312  ordinary shares of Tk.10 each		

The Category wise shareholding position as on 31 December, 2014 are noted below :		

Category of Shareholders No. of Shares % of 
Holdings Amount Tk.

1. Sponsors & Directors (Group -A)  21,985,343  52.95  219,853,430 
2. ICB & Institutions (Group -B)  6,436,451  15.50  64,364,510 
3. General Public (Group-B)  13,097,518  31.55  130,975,180 
Total  41,519,312  100.00  415,193,120 

Classification of Shareholders according to holding of  shares :			

i) Group-A

Class Interval No. of 
Shares

No. of 
Shareholders

Total 
Holding%

% of Total Paid 
Up-Capital

Less than 5000 Shares  -    -   0 0
5001-10,000  -    -   0 0
10,001-50,000  29,418  2 0.13 0.07
50,001-100,000  -    -   0.00 0
100,001-200,000  178,168  1 0.81 0.43
200,001-500,000  2,089,062  8 9.50 5.02
500,001-1,000,000  14,870,556  18 67.64 35.82
1,000,001-2,000,000  4,818,139  4 21.92 11.61
Total of (A)  21,985,343  33 100.00 52.95

ii) Group-B

Class Interval No. of 
Shares

No. of 
Shareholders

Total 
Holding%

% of Total Paid 
Up-Capital

Less than 5000 Shares  3,224,722  4,971 16.51 7.77
5001-10,000  551,244  75 2.82 1.33
10,001-50,000  2,329,358  103 11.92 5.61
50,001-100,000  1,495,101  21 7.65 3.60
100,001-200,000  1,756,540  12 8.99 4.23
200,001-500,000  3,502,149  11 17.93 8.43
500,001-1,000,000  2,694,111  4 13.79 6.49
1,000,001-2,000,000  1,313,000  1 6.72 3.16
2,000,001-2,500,000  2,667,744  1 13.66 6.43
Total of (B)  19,533,969  5,199 100.00 47.05

Grand Total (A +B)  41,519,312  5,232 100.00

This shares are listed with both DSE and CSE.		
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2014 2013

3.00 RESERVE OR CONTINGENCY ACCOUNT:            Tk.  479,666,665 Tk.  445,898,985 

This has been made up as under:	

A. Reserve for Exceptional Loss :
Balance as on January 01, 2014  387,629,203  363,687,863 
Add: Reserve for Exceptional Loss for the year  20,389,199  19,941,340 
Add: General Reserve for the year  4,500,000  1,500,000 
Add: Investment Equalization Fund  4,000,000  2,500,000 

 416,518,402  387,629,203 
B. Profit & Loss Appropriation Account :

Undistributed Profit up to Balance Sheet Date	  63,148,263  58,269,782 
Total   Tk.  479,666,665  445,898,985 

4.00 BALANCE OF FUND & ACCOUNT:   Tk.  81,702,281  Tk.  80,296,543 

This has been made up as under:

Fire Revenue Account  31,252,117  32,123,632 
Marine Revenue Account  38,343,761  37,083,721 
Motor Revenue Account  9,172,824  8,615,314 
Miscellaneous Revenue Account  2,933,579  2,473,876 

Total Taka:  81,702,281  80,296,543 

5.00 DEPOSIT PREMIUM :                                              Tk.  40,867,912  Tk.  55,167,523 

The above balance represents the premium, stamp duty and VAT received against cover-notes for which 
policies have not yet been issued.						    

6.00 ESTIMATED LIABILITY IN RESPECT OF OUTSTANDING CLAIMS AT THE END OF THE 
PERIOD WHETHER DUE OR INTIMATED :           Tk.  30,187,501  Tk.  31,728,374 

The break up of the above is as under:

Fire Insurance  15,676,607  14,566,652 
Marine Insurance  12,553,577  13,734,417 
Motor Insurance  1,872,600  3,305,000 
Miscellaneous Insurance  84,717  122,305 

Total Taka:  30,187,501  31,728,374 

7.00 AMOUNT DUE TO OTHER PERSONS OR BODIES
CARRYING ON INSURANCE BUSINESS :            Tk.  133,199,273 Tk.  97,768,369 

The break up of the above is as follows:

Sadharan Bima Corporation  131,647,196  96,216,292 
Other Insurance Companies of Bangladesh  1,552,077  1,552,077 

Total Taka:  133,199,273  97,768,369 
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2014 2013

 8.00 SUNDRY CREDITORS : Tk.  292,840,991 Tk.  246,445,352 
This has been made up as under

Provision for Income Tax  164,727,870  123,242,412 
Bills Payable  1,193,778  945,456 
Advance Rent Receive  16,003,800  16,003,800 
Provision for Audit Fee  85,000  75,000 
Income Tax Deduction at source  320,244  337,512 
VAT deducted at source  144,939  119,957 
Dividend Payable  2,292,847  1,176,570 
Deferred Income Tax (Note no.8.01)  1,286,822  997,562 
Provision for Bonus  5,241,643  3,469,500 
Excess Deposit Premium  55,131  31,984 
Premium Payable on Co-Ins. Share  418,917  800,599 
Death Claim Group Insurance Premium  585,000  -   
Loan from Central Insurance Investment Ltd.  99,245,000  99,245,000 
Security Deposit (Contractor)  740,000  -   
Provision for Gratuity  500,000  -   

Total Taka:  292,840,991  246,445,352 

8.01 DEFERRED TAX : Tk.  1,286,822 Tk.  997,562 

Written down value of Fixed Assets as per balance sheet  19,661,196  20,072,726 
Written down value of Fixed Assets as per tax bases  18,980,585  19,372,579 
Taxable temporary difference  680,611  700,147 
Current year Deferred tax liabilities  289,260  297,562 
Add. Opening Defferred tax liabilities  997,562  700,000 

Total Taka:  1,286,822  997,562 

 9.00 BANK OVERDRAFT : Tk.  42,388,207 Tk.  38,390,603 

The above mentioned overdrawn facility was allowed  by the bank as mentioned below against lien of 
Fixed Deposit of the Company.	

National Bank Ltd., Babu Bazar Branch  -    16,307,756 
NCCBL, Foreign Exchange Branch  42,388,207  12,519,733 
Bank Asia, MCB Dilkusha Branch  -    9,563,114 

Total Taka:  42,388,207  38,390,603 

 10.00 INVESTMENT: Tk.  179,359,701 Tk.  180,073,998 

This is made up as follows.
Bangladesh Government Treasury Bond (BGTB)  25,000,000  25,000,000 
Investment in Share  54,360,001  55,074,298 
Investment in CIC Investment Ltd.  99,999,700  99,999,700 

Total Taka:  179,359,701  180,073,998 
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Value of share has been shown at cost price which was inflated by Tk. 14,694,714 as per market price 
as on 31.12.2014 and are shown in annexure-1. Moreover unquoted shares also shown at cost price. 
Considering the instability in stock market the company has made a provision around the year for Tk. 
4,000,000 to compensate the future loss. Consequence of the said provision cumulative reserve arrived 
at Tk. 14,600,000. Mean while the loss on share has tremendously reduced because of escalation of 
prices of shares. 

 11.00 INTEREST, DIVIDEND & RENT OUTSTANDING:  Tk.  27,922,992 Tk  30,809,361 

The amount represents interest receivable on  Bangladesh Government Treasury Bond (BGTB) and 
Fixed Deposit Receipts (FDR) as on the date of financial statement.				  

Fixed Deposit Receipt (FDR)  26,889,396  29,775,765 

Bangladesh Government Treasury Bond (BGTB)  1,033,596  1,033,596 

Total Taka:  27,922,992  30,809,361 

 12.00 AMOUNT DUE FROM OTHER PERSONS OR BODIES CARRYING ON

INSURANCE BUSINESS: Tk.  192,125,982 Tk.  149,831,839 

The break up of the above is as follows:

Sadharan Bima Corporation  188,612,258  146,318,115 

Other Insurance Companies of Bangladesh  3,513,724  3,513,724 

Total Taka:  192,125,982  149,831,839 

 13.00 SUNDRY DEBTORS : Tk.  184,704,930 Tk.  140,348,249 

The break up of the above is as follows:

Advance Against Salary  456,816  96,000 

Advance Against Lease Deposit  -    115,785 

Advance Against Office Rent  1,396,048  376,277 

Advance Income Tax  151,297,148  114,984,163 

Advance Against Printing  343,350  316,800 

Advance Against Car on HP  676,440  500,000 

Advance Income Tax Against House Rent  3,251,813  2,071,853 

Advance Against CIC Investment  2,653,926  2,653,926 

Bills Receivable  1,247  993 

Bank Guarantee  19,934,881  14,987,385 

Agent Balance  4,693,261  4,245,067 

Total Taka:  184,704,930  140,348,249 

The above debts  are considered good for realization / adjustment. 
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 14.00 CASH AND BANK BALANCES: Tk.  588,464,471 Tk.  604,853,759 

The break up of the above is as follows :

           A)  At   Bank
Short term Deposit  20,616,353  29,175,702 
Current Deposit  456,529  627,104 
Fixed Deposit  559,501,010  565,401,010 

 580,573,892  595,203,816 
           B)  Cash and Cash Equivalents	  7,890,579  9,649,943 

 588,464,471  604,853,759 

 15.00 PROPERTY, BUILDING & LAND DEVELOPMENT:    Tk.  379,040,274 Tk.  339,939,578 

The above value represents the revalued price of Land and Land Development at the financial statement 
date. The Company has employed an independent valued viz. A. Wahab & Co., Chartered Accountants 
during the year 2009 and the value arrived as under:

Land at Kawran Bazar Area  43,200,000  43,200,000 
Land and building at 7-8 Motijheel  268,172,500  268,172,500 
Building Under Constraction (Kawran Bazar)  67,667,774  28,567,078 

 379,040,274  339,939,578 

 16.00 PLANT, OFFICE EQUIPMENTS & OTHER FIXED ASSETS :     Tk	  19,661,196 Tk.  20,072,726 

The above balance represents written down value of the Plant, Office Equipments & Other Fixed Assets 
as financial statement date, Details of the fixed assets are shown in Schedule A.			 

 17.00 STOCK OF STATIONERY : Tk.  287,383 Tk.  431,339 

The stock of stationery was valued at cost price or net realizable value whichever is lower.		

 18.00 SECURITY DEPOSIT : Tk.  162,175 Tk.  162,175 

This represents the security money deposited against Bangladesh Telephone & Telegraph Board (BTTB), 
Banglades Power Development Board (BPDB) and Dhaka Electric Supply Authority (DESA).	

 19.00 INSURANCE STAMP IN HAND : Tk.  484,746 Tk.  533,745 

This represents unused insurance stamp in hand at the end of the period and was valued at cost price.

 20.00 PREMIUM LESS RE-INSURANCE : Tk.  203,891,987 Tk.  199,413,401 

This represents net premium from Direct Business and Government Business.		

2014 2013

Class of 
Business

Gross
Premium

Re-
Insurance
Accepted

Re-
Insurance

Ceded
Net Premium Net Premium

Fire  117,593,995  -    39,463,703  78,130,292  80,309,079 

Marine  132,534,307  -    37,038,620  95,495,687  91,381,347 

Motor  25,556,311  -    2,624,250  22,932,061  21,538,286 

Misc.  27,251,381  -    19,917,434  7,333,947  6,184,689 

Total Tk.  302,935,994  -    99,044,007  203,891,987  199,413,401 
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 21.00 Compliance of Section 40C  of Insurance Act, 1938
The Section 40C deals with the limitation of Expenses of Management of General Insurance business
and in the light of the Section 40C and Rule 40 the Insurance Rule, 1958 the comparative figure of

Management Expenses is given below:

Class Level of 
Premium Rate Allowable 

Expenses
Actual 

Expenses Variance Remarks

Income from Non Marine Business
First  10,000,000 30%  3,000,000 
Next  10,000,000 25%  2,500,000 
Next  10,000,000 24%  2,400,000 
Next  10,000,000 24%  2,400,000 
Next  10,000,000 23%  2,300,000 
Next  10,000,000 22%  2,200,000 
Next  12,500,000 18%  2,250,000 
Balance  97,901,687 16%  15,664,270 
Sub-Total  170,401,687  32,714,270 

Income from Marine Business
First  10,000,000 18%  1,800,000 

Next  10,000,000 15%  1,500,000 

Next  10,000,000 15%  1,500,000 

Next  10,000,000 13%  1,300,000 

Next  10,000,000 13%  1,300,000 

Next  10,000,000 13%  1,300,000 

Next  12,500,000 11%  1,375,000 

Balance  60,034,307 10%  6,003,431 

Sub-Total  132,534,307  16,078,431 

Total:  302,935,994  48,792,701  88,226,475  (39,433,774) Adverse

No provision for income tax has been made for excess management expenses as per 4th Schedule of	
Income Tax Ordinance, 1984 because the company has applied for condonation of contravention of 
Section 40C of the Insurance Act, 1938.							     
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NOTES ON OTHERS

 22.00 EARNING PER SHARE (EPS):	

The Computation of EPS is given below:	

a) Earnings attributable to ordinary share holders  91,894,716  82,045,331 
    (Net profit after taxation and provision)
b) Ordinary shares at 1st January  41,519,312  41,519,312 
c) Earnings per share (EPS) (a/b)  2.21  1.98 

23.00 NET ASSETS VALUE (NAV) :	

The Computation of NAV is given below:	

a) Total Assets  1,572,213,850  1,467,056,769 
b) Current Liabilities  621,186,165  549,796,764 
c) Net Assets Value ( c = a -b )  951,027,685  917,260,005 
d) Ordinary shares at 1st January  41,519,312  41,519,312 
e) Net Assets Value (NAV) Per Share ( e = c / d )  22.91  22.09 

24.00 POST EVENT OF FINANCIAL STATEMENT :		

The Board of Director of Central Insurance Company Ltd. in its 195th meeting held on April 24, 2015 
has recommended stock dividend @ 8% and cash dividend @ 7% for the year 2014, out of the surplus 
available for the year 2014 subject to approval of shareholders in the ensuing Annual General Meeting.

25.00 CLAIMS AGAINST COMPANY NOT ACKNOWLEDGED AS DEBT:
There was no claim against Company, which is not acknowledged as debt other than normal course of 
business.

26.00 CONTINGENT LIABILITIES:

There was no contingent liabilities other than normal course of business.

27.00 CREDIT FACILITIES
There was no credit facility available to the Company under any contract and availed of as on December 
31, 2014 other than trade available in the ordinary course of business.

28.00 MISC. EXPENSES
No single transaction under this head of accounts Miscellaneous exceeded Tk. 5,000.

29.00 Capital Expenditure Commitment :
There was no capital expenditure commitment as at 31st December 2014.	

30.00 There ware 305 numbers of employees.

31.00 There was no bank guarantee issued by the Company on behalf of their directors.

32.00 Auditors were paid only statutory audit fee duly approved by the Shareholders in the last AGM.

33.00 There was capital work in progress at the end of the Accounting year (Note no. 15).

34.00 No expenses were paid as Royalty and Salary to Technical Experts etc.
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35.00 During the year the Company was not entered into any agreement with the third party

36.00 There was no event occurred after Financial Statement date, which might effect financial position of the 
Company as on Financial Statement date.

37.00 No remuneration was given to the director except the board meeting fees.

38.00 Internal Control :
The following steps have been taken for implementation of an effective internal control procedure of the 
Company:
i) A strong internal control and compliance division has been formed with a view to establish a well 
designated system of internal control.

ii) Regular review of internal audit reports with a view to implement the suggestion of internal auditors in 
respect if internal control technique.
iii) To establish an effective management system that includes planning, organizing and supervising 
culture in branches of the company as well as at head office.

39.00 Subsequent Disclosure of Events after the Balance Sheet Date - Under BAS 10 :

There is no non-adjusting post financial statement event of such importance, non disclosure of which 
would affect the ability to the users of the financial statements to proper evaluation and decision.

40.00 Approval of the financial statements:

These financial statements were authorized for issue in accordance with a resolution of the company's 
Board of Directors on  April 24, 2015.

41.00 Credit Rating Report :

Credit Rating Information and Services Limited (CRISL) has assigned the Claim Paying Ability (CPA) 
rating of the company to 'A' (pronounced as Single A) based on the audited Financial Statements up to 
December 31, 2013 and other relevant qualitative and quantitative information up-to the date of rating. 
The above rating has been done on the basis of its fundamentals such as sound liquidity, good FDR base, 
good renewal business, diversified investment portfolio, cat xl treaty in fire business etc.



CENTRAL INSURANCE COMPANY LIMITED 73

ANNUAL REPORT 2014

Central Insurance Company Limited
Investment in share as on december 31, 2014

Annexure-1

Sl. Name of Itemes No.of Share Book Value Market Value as on 
30.12.14

1 ACI  40  10,783  15,596 

2 BRAC Bank Ltd.  1,059  29,991  39,395 

3 Central Depositery Bangladesh Ltd.  571,181  1,569,450  1,569,450 

4 City Bank Ltd.  20,000  460,061  436,000 

5 Eastland Insurance  19,591  1,566,240  671,971 

6 Fareast Islami Life Insurance Ltd.  3,734  5,000  280,423 

7 Generation Next Fashions Limited  38,332  851,548  582,646 

8 Global Heavy Chemicals Limited  10,000  606,718  420,000 

9 GMG Air Lines Ltd.  110,000  5,000,000  5,000,000 

10 Grameen Mutual Fund (One)  110,500  4,230,509  2,497,300 

11 Green Delta Mutual Fund  100,000  1,000,000  440,000 

12 IBBL Mudaraba Perpetual Bond  500  460,652  494,375 

13 ICB  Islamic Mututal Fund  30,000  1,490,175  465,000 

14 ICB AMCL 1st Unit Fund  124,100  3,286,572  3,286,572 

15 ICB Islamic Bank Ltd.  200  2,000  1,100 

16 Khulna Power Co. Ltd.  117,677  9,981,817  6,707,589 

17 M I Cement Factory Ltd.  3,471  260,921  250,606 

18 Matin Spinning Mills Ltd  3,000  139,224  125,700 

19 MJL Bangladesh Ltd.  79  6,900  9,922 

20 National Bank Ltd.  11  183  125 

21 Olympic  675  118,280  153,428 

22 Orion Laboratories Ltd.  30,000  2,500,000  1,365,000 

23 Pragati General Insurance Ltd.  61  5,088  2,519 

24 RAK Ceramics (BD.) Ltd.  170  5,664  9,809 

25 Reliance 1st MF  250,000  2,324,413  1,800,000 

26 Singer BD Ltd.  24,140  6,412,184  5,281,832 

27 Southeast Bank  20,000  390,751  388,000 

28 Square Pharmaceuticals Ltd.  3,000  765,402  775,500 

29 Sumit Power Ltd.  17,250  1,058,517  660,675 

30 Titas Gas  157  13,513  12,513 

31 Trust Bank 1st MF  804,496  5,804,503  4,344,278 

32 United Finance Limited  53,130  4,002,943  1,577,961 

Total :  54,360,001  39,665,287 
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Corporate Information

First Board Meeting	 :	 18th March, 1988

Date of incorporation	 :	 12th November, 1987

Obtained certificate for commencement of business	 :	 12th November, 1987

Registered with the Department of Insurance	 :	 30th November, 1987

Commencement of Business	 :	 10th December 1987

First Dividend declared	 :	 1992

Listing on Dhaka Stock Exchange	 :	 20th March, 1995

Listing on Chittagong Stock Exchange	 :	 22nd October, 1995

Prospectus issued for public subscription	 :	 22nd September 1994

Subscription Opened	 :	 19th December, 1994

 Subscription Closed	 :	 28th December, 1994

Public Subscription	 :	 Tk. 3.00 crore

Amount over subscription	 :	 Tk. 32,38,24,500.00

First Trading of shares on Dhaka Stock Exchange	 :	 20th March, 1995

First Trading of shares on Chittagong Stock Exchange	 :	 22nd October, 1995

Market Price of each share as introduce in DSE	 :	 Tk. 177.17

1st AGM in participation of public shareholders at Sonargaon Hotel	 :	 7th August, 1995

Issuance of 1st Bonus Share	 :	 11th September, 2004

Agreement Sign with CDBL	 :	 23rd July, 2005

Issuance of 1st Right Share	 :	 24th April 2006

 

Capital structure & Share Value					   

Authorised Capital	 :	 Tk. 100.00 crore

Issued, Subscribed & Paid-up Capital	 :	 Tk. 41,51,93,120.00	

Number of shares issued	 :	 4,15,19,312

Face Value	 :	 Tk. 10.00

Market Lot	 :	 200 nos.

Number of shareholders as on 31 December 2014	 :	 5,232 Nos. 

First election of Public Directors	 :	 26th November, 1997

Book Value per share	 :	 Tk. 22.91	

Market Price – DSE in 2014	 :	 (High) Tk. 34.40 (Low) Tk. 23.00

Market Price – CSE in 2014	 :	 (High) Tk. 34.10 (Low) Tk. 23.50

History of the Company
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1	 LOCAL OFFICE
	 Mr. Md. Shamsul Karim
	 Deputy Managing Director & Incharge
 
2	 MOULVI BAZAR BRANCH
	 Mr. S. M. Shahidullah
	 Deputy Managing Director &  Incharge

3	 NAYARANGANJ BRANCH
	 Al-Haj Khabir Uddin Ahmed
	 Deputy Managing Director & Incharge

4	 NAWABPUR BRANCH
	 Mr. Md. Badrul Amin
	 Deputy Managing Director & Incharge

5	 SK. MUJIB ROAD BRANCH
	 Mr. Nur Mohammed
	 Sr. Executive Vice President & Incharge

6	 KHATUNGANJ BRANCH
	 Mr. Md. Ali Sarwar Titu
	 Sr. Executive Vice President & Incharge

7	 KAWRAN BAZAR BRANCH
	 Mr. Md. Anwar Hossain
	 Executive Vice President & Incharge

8	 MOTIJHEEL BRANCH
	 Mr. Md. Pallab Karder
	 Executive Vice President & Incharge  

9	 NARSINGDI BRANCH
	 Mrs. Tangema Sultana (Ruma)
	 Executive Vice President & Incharge
	
10	 JUBILEE ROAD BRANCH
	 Alhaj Md. Abdur Rouf
	 Sr. Vice President & Incharge

11	 DILKUSHA BRANCH
	 Mr. Md. Monir Hossain (Eron)
	 Senior Vice President  & Incharge

12	 NEWMARKET BRANCH
	 Mr. Md. Sujjad Hossain
	 Senior Vice President & Incharge

13	 BANGSHAL BRANCH
	 Mr. Jainal Abedin
	 Sr. Vice President & Incharge
	
14	 RANGPUR BRANCH
	 Mr. M. A. Halim Kanoon
	 Sr. Vice President & Incharge

15	 BOGRA BRANCH
	 Mr. A.B.M. Siddque
	 Sr. Vice President & Incharge

16	 KUSHTIA BRANCH
	 Mr. Ali Hossain Akhter
	 Vice President & Incharge

17	 DINAJPUR BRANCH
	 Mr. Md. Kafil wara Masud
	 Vice President & Incharge

18	 RAJSHAHI BRANCH
	 Mr. Md. Torab Hossain
	 Vice President & Incharge

19	 VIP ROAD BRANCH
	 Mr. Md. Shah Alam
	 Assistant Vice President & Incharge

20	 MYMENSINGH BRANCH
	 Mr. Md. Abdur Rouf
	 Assistant Vice President & Incharge

21	 COMILLA BRANCH
	 Mr. Md. Abul Hashem Mojumder Pervez
	 Assistant Vice President & Incharge

22	 JOYPURHAT BRANCH
	 Mr. Md. Mostafizur Rahman
	 Assistant Vice President & Incharge

23	 FARIDPUR  BRANCH
	 Mr. Md. Abdul Haque
	 Assistant. Vice President & Incharge

24	 PABNA BRANCH
	 Mr. Md. Abdul Quddus
	 Assistant Vice President & Incharge

25	 SATKHIRA BRANCH
	 Mr. Shaikh Arifur Rahman
	 Assistant Vice President & Incharge
	
26	 SYLHET BRANCH
	 Mr. Azad Bakth Chowdhury
	 Senior Manager & Incharge

27	 BARISAL BRANCH
	 Mr. Md. Shahidul Haque
	 Senior Manager & Incharge

28	 AGRABAD BRANCH
	 Mr. Abdul Momen
	 Sr. Manager & Incharge

29	 LALMONIRHAT BRANCH
	 Mr. A.K.M. Rafiqul Islam
	 Manager & Incharge

30	 JESSORE BRANCH
	 Mr. Uttam Kumar Adikari
	 Acting Incharge

List of the Branches
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Thakurgaon

Panchagarh

Central Insurance Company‘s Branches

Rangpur

Kurigram
Lalmonirhat

Dinajpur

Jamalpur

Sherpur

Gaibandha
Joypurhat

Naogaon

Nawabganj

Rajshahi
Natore Serajganj

Pabna

Bogra

Tangail

ManikganjKushtia
Meherpur

Gazipur

Mymenshing

Netrakona Sunamganj

Hobiganj
Moulavibazar

Sylhet

Kishoreganj

Chuadanga
Jhenaidha

Magura
Faridpur

Madaripur

Noakhali
Luxmimpur

Comilla

Bahmanbaria

Narsingdi

Feni

Munshiganj

Dhaka N. Ganj

Chandpur

Gopalganj
NarailJessore

Pirozpur

Barisal

BholaPatuakhali
Rangamati

Chittagong

Bandarban

Cox’s Bazar

Khagrachari

Jhalakati

Barguna

Bagerhat

Khulna
Satkhira

Network of the Branches


