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Letter of Transmittal

All Shareholders,

Bangladesh Securities & Exchange Commission (BSEC)
Insurance Development and Regulatory Authority (IDRA)
Registrar of Joint Stock Companies & Firms (RJSC)
Dhaka Stock Exchange Limited (DSE) and

Chittagong Stock Exchange Limited (CSE).

Subject:- Annual Report for the year ended December 31, 2014.

Dear Sir (s),

A copy of the Annual Report along with the Audited Financial Statements as on December 31, 2014
depicting the Financial Position, Income Statement, Statement of changes in Shareholders’ Equity
and statement of Cash Flows for the year ended December 31, 2014 including notes thereon of
Central Insurance Company Limited is being enclosed herewith for kind information, record and
necessary action.

With thanks & regards

Yours Sincerely,

\ )
(Mohammad Jafar Ali ACS)
Company Secretary

CENTRAL INSURANCE COMPANY LIMITED 3
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Notice of the 27th Annual General Meeting

Notice is hereby given that the 27th Annual General Meeting of Central Insurance Company
Limited will be held on Tuesday, June 23, 2015 at 11-00 a.m. at Trust Milonayaton, 545, Old Airport
Road, Tejgaon, Dhaka to transact the following business:

AGENDA

1. Consideration and adoption of the Directors’ Report and the Audited Financial Statements of the
Company for the year ended December 31, 2014 together with the Auditors’ Report thereon.

2. Declaration of Dividend for the year ended December 31, 2014 as recommended by the Board
of Directors.

3. Election/Re-election of Directors.

4. Appointment of Auditors for the year 2015 and fix their remuneration.

By order of the Board of Directors
\ )
Mohammad Jafar Ali ACS

Company Secretary
Dhaka, 20 May, 2015.

Notes:

A) May 7, 2015 (Thursday) is the Record Date. Shareholders whose names will appear in the
Register of Members of the Company or in the Depository Register on that date will be eligible
to attend the Annual General Meeting and receive dividend.

B) A member entitled to attend and vote at the Annual General Meeting may appoint a proxy in his/
her stead. The “Proxy Form”, duly filled & stamped at Tk. 20 must be deposited at the Company’s
Share Department at Corporate Head Office not later than 72 (seventy-two) hours before
commencement of the AGM

C) Detailed Schedule of election/re-election of Directors is available at the Notice Board of Company
at its Corporate Head Office.

D) Members are requested to notify change of address, if any, to the Company well ahead of time.
In case of BO A/c holders, the change of address, if any, to be recorded with their Brokerage
Houses well in time.

8 me- qreTen P fafbe GiTe qeee SRFTTR AP TR-GARF/FraTemeRfiiG/005-559/5¢8 SifF
SRF 28, 2059 T ST NPT I AR TS T &FR AR T SARIER A7 A 7|

Corporate Head Office : CIC Tower (3rd & 4th floor), 7-8, Motijheel Commercial Area, Dhaka-1000.
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Composition of Executive, Audit & Management Committee
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1. Mr. Mohammed Musa Chairman
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4. Mr. Mohd. Masud Hossain Member
5. Alhaj Md. Abu Taher Chowdhury Member
6. Mr. Ifthehar Maleque Member
7. Mrs. Jahanara Yousuf Member
8. Mrs. Saleha Rahman Member
9. Mrs. Shamim Ara Begum Member
10. Mr. Md. Sazzad-un Newaz Member

Audit Committee

Mr. Md. Abdullah Zehad Chairman
Mr. Md. Nurul Islam Member
Mrs. Shahida Nazneen Member

Management Committee

1.  Mr. Md. Zahid Anwar Khan President
2.  Mr. Md. Zafrul Islam Bhuiyan Member
3. Mr. S.M. Jahir ul Alam Member
4. Mr. Md. Morshed Hasan Member
5. Mr. Md. Jafar Ali ACS Member
6. Mr. Md. Mahfizur Rahman Member
7. Mr. Rezaul Islam Member
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CHIEF EXECUTIVE OFFICER
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DEPUTY MANAGING DIRECTOR & CFO
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ASSISTANT VICE PRESIDENTS
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Md. Faruk Hossain Md.Tazul Islam Mozumder S.M. Mostafizur Rahman
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Md. Wahidur Rahman Zahid Igbal Mozumder Md. Mostafizur Rahman
(Re-Insurance Department) (Underwriting Department) (Accounts Department)

Md. Golam Rejwani Mrs. Ruchira Sultana Syed Mozammel Hoque
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AUDITOR COMPANY SECRETARY  CREDIT RATING INFORMATION
Rahman Mustafiz Haq & Co. Mohammad Jafar Ali ACS & SERVICES LTD. (CRISL)
Chartered Accountants LEGAL ADVISER Nakshi Homes (1st, 4th & 5th floor)
85, Naya Paltan (3rd Floor) Advocate A.S.M.M Kabir Khan 6/1/A, Segun Bagicha
Dhaka-1000, Bangladesh. Ex. Assistant Attorney General Dhaka-1000

CORPORATE HEAD OFFICE
CIC Tower (3 & 4" Floor)
7-8, Motijheel Commercial Area, Dhaka-1000
Phone : 9560251-4, Fax : 9567421-2
E-mail : cic@cicl-bd.com, Website : www.cicl-bd.com

CENTRAL INSURANCE COMPANY LIMITED



ANNUAL REPORT 2014

Message
from the

Desk of
Chairman

Bismillahir Rahmanir Rahim
Honorable Shareholders — Assalamualaikum.

| have the privilege to welcome you all to the 27th Annual General Meeting of Central Insurance
Company Limited. On behalf of the Board of Directors and on my own behalf, | would like to express my
sincere thanks and profound appreciation to you for continuous interest and support to the company.
Now | am pleased to announce that the overall business performance of the Company for the year 2014
is satisfactory although market is highly competitive and facing economic challenges. All the financial
indicators show our performances which are given below during 2014 compared to 2013.

(In million Tk)

Particulars 2014 2013 Growth
Gross Premium Income 302.93 268.58 12.79%
Net Premium Income 203.89 199.41 2.24%
Underwriting Profit 47.83 44.99 6.31%
Pre-tax Profit 134.17 123.39 8.73%
Net profit after Tax 92.89 82.05 12.60%
Total Reserve Fund 416.52 387.63 7.45%
Total Assets 1572.21 1467.05 717%

A strong reserve fund is a bastion for a company. Central Insurance has been adhering to its firmness
in building Reserve Fund from the very beginning which has since stood at Tk.416.52 million in 2014
showing an increase of 7.45% over the previous year.

CENTRAL INSURANCE COMPANY LIMITED @
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You will also be delighted to know that Central Insurance Company Limited has been awarded “A”
by Credit Rating Information and Services Limited (CRISL) based on its financial statements ended
December, 2014. This is no doubt a praiseworthy achievement which indicated very high claim ability,
strong financial performance and sound solvency of the company.

Central Insurance functions basing on sound Corporate Governance, coupled with Management
Efficiency, Accountability and Transparency. As a result, the Management structure is built on harmonious
relationship among its different tiers resulting delivery of timely and fast services to its large number of
client.

Before | conclude, | would extend my gratitude to all my colleagues in the Board of Directors for their
all-out support and cooperation at all times. | would also like to thanks Regulatory Authorities, Valued
Shareholders and Clients for their continuous help and assistant in taking our mission ahead.

None the less, our members of the staff deserve all praises for their dedicated services and sense of
absolute belongingness for the company.

May the Almighty Allah in His infinite mercy guide us for our continuous growth, prosperity and well
being in days to come.

Thanks to all and Allah Hafez.

Md. Nurul Islam
Chairman.

CENTRAL INSURANCE COMPANY LIMITED
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Message

from the Desk of
Chief Executive
Officer

Bismillahir Rahmanir Rahim
Dear Shareholders and Patrons-Assalamualaikum.

It gives me immense pleasure to welcome you at the 27th Annual General Meeting of Central Insurance
Company Limited. | would like to express my heartfelt thanks to all of you for your active support
although.

Risk is our business. An excellent risk management is the key to success. For 27 years, Central Insurance
has been proving its competence in terms of its operational excellence, unique customers focus, risk
management, organizational advancement, IT solution, new business development, implementation
of standard operation procedures and training. A pool of efficient and dedicated employees lifted
the company to a satisfactory level of compliance and transparency in all sphere of operation and
performance, which they are determined to maintain for achieving further excellence.

Challenge is a tool which creates vision, determination and firmness to strive forward despite turbulence
on the way for attaining success. The management of Central Insurance is quite aware of its destination
and has drawn its yearly performance program accordingly to remain at par with its peers.

Despite many challenges lying ahead we visualize 2015 will be another year of performance with your
support and cooperation. Central Insurance has always been credited for the excellent relationship with
its clients including speedy settlement of claims. Over the years, it has built a strong platform for future
growth of the company with the experienced management, a strong pool of dedicated employees and
sound capital base.

| believe the gains made during the preceding years will be instrumental for better positioning of the
company in the future. Our Strategy is to enhance strength by focusing on areas where we have an
advantage today and where we can grow faster than our competitors in the days ahead.

I sincerely thanks to all our respected shareholders, customers for reposing their unshakeable trust and
confidence in making the year 2014 a success. My sincere appreciation to the honorable members of
the Board for their judicious guidance round the year and | look forward to receive the same in future.

Thanks to all with best regard.

Md. Zahid Anwar Khan
Chief Executive Officer

CENTRAL INSURANCE COMPANY LIMITED
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CEOQ & CFO'S Certificate to the Board of Directors

This is to certify that we have reviewed financial statements of the Central Insurance Company
Limited for the year ended 31t December, 2014 and that to the best of our knowledge we belief that,

a) These statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading;

b) These statements together present a true and fair view of the company’s affairs and are in
compliance with existing accounting standards and applicable laws.

c) There are no transactions entered into by the company during the year of 2014 which are
fraudulent, illegal or violation of the company’s code of conduct.

Md. Zafrul Islam Bhuiyan Md. Zahid Anwar Khan
Chief Financial Officer Chief Executive Officer

Report of the Audit Committee

The Audit Committee of Central Insurance Company Limited consists of 3 (three) Directors as per
directive of the Board of Directors. The committee has to convey the report to the Board of Directors
directly. It deals as per terms of reference approved by the Board complying the condition No. 3 of the
Bangladesh Securities and Exchange Commissions’ Notification No. BSEC/CMRRCD/2006-158/134/
admin/44 dated 07 August, 2012.

During the year 2014 the Audit Committee accomplish the under mentioned jobs:

« Review of the appointment of External Auditor
« Review of quarterly and half yearly financial statements

« Review of various reports of Internal Auditor on financial procedures and branch activities
recommending appropriate measures by the management

« Review of guidelines for profitable investment and avoid for conflicts of interest for minority
shareholders.

CENTRAL INSURANCE COMPANY LIMITED
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Directors’ Report

Directors’ Report on the Central Insurance Company Ltd. for the year ended 31st December, 2014

Bismillahir Rahmanir Rahim,
Dear Shareholders, Assalamu Alaikum

It gives me great pleasure to welcome you to the 27th Annual General Meeting of the Central Insurance
Company Limited on behalf of the Board of Directors of the Company and on my own behalf. | am
also pleased to be able to present the Annual Report of the Directors for the year ended December
31, 2014 along with the Audited Accounts, containing statement of Financial Position, Statement of
Comprehensive Income, Revenue Accounts, and other relevant Financial Statements for the year 2014
for your information, consideration and approval.

Global Economy: An Overview

All of us are aware that the world economic activities gained momentum during the second half of
2013. That trend continued in 2014 without a major disaster. The global economy grew at 3.3 percent
in 2014 as against 2.5 percent in 2013. International Monetary Fund (IMF) made a forecast before the
beginning of 2014 that the advanced economies would strengthen during the year and that actually
happened during the year under review. The economies of the U.S and the UK gained strength. Thus
there was a growth trend in the global economy. An economic forum known as BRICS (Brazil, Russia,
India, China and South Africa) was formed with much expectation as all these countries were enjoying
pressure satisfactory growth at that time. Unfortunately Brazil has been facing trouble at home and
Russian economy is under pressure of economic blockade imposed by the west because of the Ukraine
issues. Moreover, crude oil prices have fallen drastically impacting on the already affected Russian
economy even though this fall in price of oil will be giving a boost to the developing as well as the
developed countries which are heavily dependent on import of oil. They will be able to utilize the windfall
savings from oil bill for their domestic economic development. Euro zone continued to grow but could
not sustain the momentum. Western section against Russia has also affected Germany; Europe’s
traditional economic power as its exports to Russia has declined. The oil producing countries are facing
a crunch because of this during the year 2014 was good and also gave the indication that this trend
would continue in 2015.

Bangladesh Economy: A Brief Review

Bangladesh economy with US $ 130 Billion GDP occupies 44th place in the world. It has been maintaining
a steady and respectable growth at the rate of around 6 percent per annum for more than a decade. Per
capita income has increased from US $ 1,054 to US $ 1,200 during the year under review.

Yearwise Total Asset (Taka in crore) Yearwise Total Investment (Taka in crore) Appropriation of Profit in 2014
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66.55
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50 1= 130.46 60
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Mobile banking service is considered as a very important indicator for measuring the economic activities
of a country. In this sector Bangladesh has a meteoric achievement. Among the countries rendering
mobile banking services Bangladesh stands 7th in the world. In spite of unfortunate political turmoil
Bangladesh economy has not showed down. Bangladesh’s achievements on Infant and Child Mortality,
Maternal deaths, Primary school enroliment, Girls enroliment in schools, GDP growth rate, Inflation,
Foreign Direct Investment (FDI), Readymade Garment (RMG) Exports, Remittance Inflow, Population
Growth, Crop production, Employment Generation, Poverty Reduction. In social development and
achievement of the Millennium Development Goals (MDGS), Bangladesh has earned the accolade of
the international community and Multilateral Agencies.

Blue Economy

The concept of Blue Economy has opened a new horizon for economic development for the coastal
countries through utilizing sea and marine resources at national and international level. The concept
has become a house hold word in Bangladesh in view of the fact that our sovereign rights have been
established on more than 1,18,000 sq. km of maritime territory, 2,000 nautical miles (NM) of exclusive
economic Zone and 354 NM of continental shelf after positive verdict in international courts. In the same
way, the verdict with India declared on July 7, 2014 also allowed Bangladesh’s sovereign rights on all
the living and mineral resources of the Continental shelf extending up to 354 nautical miles. Proper
exploration and harvesting of the marine resources will have a salutary impact on our national economy
and definitely push up the GDP growth much higher than what has been achieved so far.

Digitalization

Current World is moving very fast with the development of Information Technology. To keep up this
progressive digital world, Bangladesh Government has taken indicatives to digitalize the whole country
through technological uses and developments.

Central Insurance is also seriously preceding seriously the computerization of activities at all levels. In
this regard, we have already launched ERP software named insurance manager softwear for improving
better services. All the branches within Dhaka, Chittagong and Narayanganj City are already connected
through an IT network. Other Branches of the Company are also being gradually brought online. Our
dynamic website contains comprehensive information; Annual Report and other relevant information
are also available for our valued shareholders and customers.

Composition of Underwriting Profit in 2014 Yearwise Net Profit before Tax (Taka in crore) Yearwise Reserve (Taka in crore)
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Corporate Performances

Corporate performances are needed to good governance and good governance requires a transparent,
efficient and effective system of decision-making. It aims for a high level of transparency in the
Company'’s operation. It has always been the Company’s endeavor to excel though better governance.
The management strictly address to two basic principles of corporate governance i.e. transparency and
disclosure. The Board Meetings are held regularly where policy decisions are taken on the basis of open
discussion and consensus, keeping the interests of all shareholders and stakeholders of the Company
in mind. Since the inception of the company the Board of Directors has been fully committed to build a
strong and empowered management team. This has helped us to maintain good corporate governance.
Listed below are our specific positions with respect to specific compliance requirements.

The Financial Statements of the Company present a true and fair view of the Company’s state of affairs,
result of its operations, cash flows and changes in equity.

1. Proper books of accounts as required by law are being maintained.

2. Appropriate accounting policies have been followed in formulating the Financial Statements and
accounting estimates are reasonable and prudent.

3. The Financial Statements are prepared in accordance with international Accounting Standard
(IAS) as applicable in Bangladesh.

4. The Internal Control System is sound in design and effectively implemented and monitored.
5. There is no significant deviation from the operating result of last year.

6. Key Operating and financial data of last five years have been presented in summarized form in this
repot under the head “5 Years at a Glance”

7. The Board of Directors of the Company has been formed an “Audit Committee” in compliance with
guidelines of BSEC’s notification.

8. The CEO and the CFO had duly endorsed the Financial Statements of the Company before placing
them before the Board for approval and

9. The meetings of the Board of Directors were presided over by the Chairman. Written notices of
the Board meeting mentioning agenda along with working papers were circulated ahead of the
meeting; minutes were correctly recorded, signed by the Chairman and circulated. Minutes were
also shared with IDRA.

Business Achievement

Now | take this opportunity to present before you some of the prime aspects of the Company’s Audited
Accounts & Financial Statement 2014 compared to that of 2013:-

Gross premium income of the Company for the year 2014 was Tk. 30,29,35,994.00 which was Tk.
26,85,79,704.00 in the year 2013. The total premium income increased by 12.79% compared to that
of previous year. The net premium income of the year under review was Tk. 20,38,91,987.00 which
was Tk. 19,94,13,401.00 in the previous year. Increase in the rate of the net premium is 2.24% over
the previous year. In Bank and other financial instruments we have an investment of Tk.73.89 core

CENTRAL INSURANCE COMPANY LIMITED
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Yearwise Gross & Net Premium Income Yearwise Gross Claim Paid (Taka in crore) Yearwise Pretax Profit & Underwriting Profit
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and in land & building, we have so far invested Tk. 37.90 core. Business of the Company includes our
Company’s share of premium on account of public sector business received through the Sadharan
Bima Corporation for the year ended December 31, 2014.

Now-a-days, we are facing hard competition to procure business with limited scope of opportunity and
this has ultimately affected the business of our Company like others. However, at the direction of the
Board of Directors our management has taken all out efforts within legal norms to increase the business
and the income as well. If we can uphold the present spirit and the Company’s present position in the

Industry, Insha’Allah, in future our Company shall come in line with other reputed Companies.

Class wise Financial Achievement in 2014 compared to 2013 is shown below:

(Figures in million Taka)

A . . . Total Total
Description Fire Marine Motor | Mise 2014 2013
Gross Premium 117.59 132.53 25.56 27.25 302.93 268.58
Re-Insurance ceded 39.46 37.04 2.62 19.92 99.04 69.17
Net Premium 78.13 95.50 22.93 7.33 203.89 199.41
Net Claim 32.89 7.05 6.25 0.01 46.20 61.89
Expenses of Management 33.09 37.33 7.57 6.83 84.82 61.14
Reserve for unexpired Risk 31.25 38.35 9.17 2.93 81.70 80.30
Underwriting Profit 3.93 37.51 5.15 1.24 47.83 44.99
Investment & other income 93.57 87.64
Unallocated expenses 7.23 9.25

Net Profit before Tax & Reserve 134.17 123.39
Reserve for Exceptional Losses 20.39 19.94
Taxation Provision 41.78 41.34
Net Profit after Tax 92.39 82.05

Dividend & Other Reserves

The Board of Directors of the Company has recommended 7% Cash Dividend & 8% Stock Dividend
(Bonus Shares) totaling 15% for the year ended 31st December, 2014 from the net profit of Tk.134.17
million. The Board of Directors of our Company recommended transfer of Tk. 20.39 million for exceptional
loss account, Tk. 41.78 million as income tax, Tk. 4.50 million as general reserve and carried forward
the balance amount of Tk.4.00 million transfer for provision of Investment equalization fund. The policy
of the Directors is to pay dividend to the heights possible extent from the surplus after being considered
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tax & reserve for exceptional loss subject to normal business condition. On 31st December, 2014 total
investments in Bank & Other financial instruments are Tk. 738.86 Million. This progress undoubtedly
shall create hopes in the mind of valued shareholders.

Board of Directors

During the year 2014 Mr. Md. Nurul Islam, Mr. Mohammed Musa, Mr. Abul Kalam, Mrs. Rosy Rahman,
Mr. Mohd. Masud Hossain, Alhaj Md. Abu Taher Chowdhury, Mrs. Shahida Nazneen, Mr. Nabab Siraj-ud-
Dowla, Mr. Ifthehar Maleque & Mr. Sabbirul Kabir held the posts of Directors from Group-A (Sponsors)
and Mrs. Jahanra Yousuf, Mrs. Saleha Rahman, Mr. S.M. Shafiul Bari, Mrs. Shamim Ara Begum and Mr.
Mohd. Sazzad-un Newaz are Directors from Group-B (Public) shareholders and Mr. Md. Nurul Islam &
Mr. Md. Abdullah Zehad as Independent Director.

Retirement of Directors

Group-‘A’ (Part of Sponsors)

In accordance with the provision of the Articles of Association of the Company, four directors from
Group-A namely Mrs. Rosy Rahman, Mr. Mohd. Masud Hossain & Mr. Ifthehar Maleque will retire from
office by rotation at the 27th Annual General Meeting and being eligible for reappointment. In place
of three vacant posts of Directors Mrs. Neuron Near, Mr. Zonal Abed in Chowdhury and Ms. Angee
Chowdhury Sponsor Shareholders have offered their candidature for appointment as director.

Group-‘B’ (Part of Public Shareholders)

In accordance with the provision of the Articles of Association of the Company two directors from
‘Group-B Directors Namely Mrs. Jahanra Yousuf & Mrs. Saleha Rahman will retire from office by rotation
at the 27th Annual General Meeting.

In pursuance of the Insurance Rules ,1958; necessary arrangements have been made for election of
two Directors from ‘Group-B’ shareholders and notice has been published in two daily newspapers
inviting nominations from the eligible candidates in this respect. Mr. A. K. Gulam Kibria, Principal of G.
Kibria & Co., Chartered Accountants has been appointed as Election Commissioner as per the decision
of the Board of Directors.

Director’s Remuneration

Except the CEO none of the Directors holds any office of profit in the company. The Directors do not
get any remuneration; they only get fees for attending Board/Committee Meetings. The maximum fees
payable to Directors is Tk.5,000/- (Five thousand) for attending each meeting including Independent
Directors

Appointment of Auditors

M/s. Rahman Mustafiz Hag & Co, Chartered Accountants, External Auditor of the Company, retire at the
27th Annual General Meeting and being eligible offer themselves for appointment as External Auditors
for the year 2015 with remuneration of Tk. 1,00,000/- only for approval by the shareholders in the Annual
General Meeting.

CENTRAL INSURANCE COMPANY LIMITED
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Future Outlook

Business environments are likely to remain tough and competitive during 2015. The economy of
Bangladesh is facing mixed pressures from multiple aspects out of which the law and order is the most
critical to resolve. The Board and the Management of our company are fully cognizant of the challenges
for Insurance Company.

Our target is to be sustaining our position as a leading empowered in the non-life insurer in the country.
We are confident that, through delivery of our key strategic areas of focus customer driven business.
The stress on underwriting discipline with the aim to improve under writing profitability will be key factor
of Company’s operation in 2015.

Conclusion

The Board of Directors also expresses its gratitude and deep appreciation to various nationalized and
Private Banks, Financial Institutions and Private sector enterprise and over all the shareholders. The
Board of Directors are grateful to the management of Royal Cement, T.K. Group, Epic Designers, Flora
Limited, J.K. Group, Malek Spinning, S.S. Steel (Pvt.) Limited, Islam Group, Bengal Group, Shovon
Group, NRG Group, Khansons Group, Alco Pharma, Ispahani Group, BRB Group, Energy Pac, Kabir
Steel Re-Rolling Mills, Mosharraf & Brothers, Aftab Group, Nipa Fashion, Rashid Krishi Khamar, Toka
Ink (BD) Limited, Meghna Knit Composite Ltd., Executive IT Ltd., Tamisna Dying Industries Ltd., Uni
Gears Ltd., M/s. Nova Digital Electronics, Shaman Flexible Packaging Ltd., Shadma Fashion Wear Ltd.
Mouchak Knit Composite Ltd., Masud Apparels Ltd., Babylon Group, Badsha Group, Impressive Group,
Md. Eliash Brothers Poi Manufacturing Plant Ltd, Madina Garments Ltd., Masud Group, Electro Mart
Ltd., Daf PP Industries Ltd., Daf Group, Meridian Foods Ltd., Energy-pac Engineering Ltd., Alhaj Abdul
Quddus Ltd., M/s. Alhaj Muthahar Group, Bosumoti Group, Paraga Group, Sajib Group, Arshad Group,
Empex International and Afil Fish Feed Ltd. including all for reposing their confidence in the Company.

The Board of Directors also expresses its sincere thanks and gratitude to the Ministry of Finance, Ministry
of Commerce, Insurance Development and Regulatory Authority, Shadharan Bima corporation, Dhaka
Stock Exchange Limited, Chittagong Stock Exchange Limited, Bangladesh Insurance Association,
Registrar of joint Stock Companies & Firms, Bangladesh Securities and Exchange Commission,
Institute of Chartered Secretaries of Bangladesh (ICSB), Central Depository of Bangladesh Limited,
Government & Non—-Government Organizations and all the scheduled Banks and Leasing Companies
for extending their assistance and Co-operation during the year. Finally the Board of Directors places
on record the appreciation for the valuable contribution of the Executives, Officers and Staff of all ranks
of the Company for continued growth of the Company.

On behalf of the Board of Directors,

(Md. Nurul Islam)
Chairman
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T Claim Paying Ability
l_CF!lT.Mlng A

| Cutiook Stabie

| Date of Rating: December 30,2014 I Valid up to: December 19,2015

1.0 RATIOMALE

CRISL has assigned tha Claim Paying Ability
(CPA) Rating of "A’ (pronounced as Single A) to
Central Insurance Company Limited (CICL}) based
on the financials up to December 31, 2013 and

-y

o

sitiE

other relevant qualitative and quantitative
information up-to the date of rating. The above Wty g
rating has been done on the basis of its o

fundamentals such as sound liquidity, good FDR
base, good renewal business, diversified
investment portfolio, cat x| treaty in fire business |
etc.

CICL spurces 100% of its business from
Bangladesh market, targely free from natural

catastrophes. The company continues to deliver
improving underwriting and financial
performance, Based on the financial results for
YE2013, its maximum profitability, solvency and
technical performance indicators improved from
previous year, Gross underwriting margin and net
underwriting margin increased to 58.65% and
21.06% in YE2013 from 55.38% and 19.05% in
YE2012 consequently, ROAA and ROAE also
moved to B.90% and 9.68% from 8.00% and
8.76% during the above periods respectively.
CRISL wviews CICL's investment strategy as
diversified and secured with around 87.26% of its

funds residing in cash and fixed deposits as well

as in fixed income instruments and rest 12.74% g
in capital market investment indicating adoption gyt |
of conservative policy.

The company maintained a  significant
improvement in capital commensurate with its
pusiness profile and raised paid- up capital to
Tk.415.19 million which fulfilled its regulatory
minimum bevel of Tk.400 million. On the other
hand, the fundamentals of CICL are constrained |
to some extent by decline in internal capital
generation, moderate IT infrastructure, exposure
to capital market investment risk, negligible
underwriting profit in fire business etc. :

Witz Tardeted ronis,
Fresidien -

Credit Rating !'*""'-II.'-u;n s Reraice
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Compliance Certificate
On
Corporate Governance Guidelines

To the Shareholders of
Central Insurance Company Limited

We have reviewed the compliance of conditions of the Corporate Governance
Guidelines of the Bangladesh Securities and Exchange Commission ("BSEC") by
Central Insurance Company Limited as stipulated in clause 7(i) of the BSEC notification
no SEC/CMRRCD/2006-158/134/Admin/44 dated 7 August, 2012 and subsequent
amendmeant made thereon.

The compliance of conditions of the Corporate Governance Guidelines as stated in the
aforesaid notification and reporting of the status of compliance is the responsibility of
the management of the company. Our review for the purpose of issuing this certificate
was limited to the verification of procedures and implementations thereof adopted by the
company for ensuring the compliance of conditions of Corporate Governance
Guidelines and proper reporting of compliance status on the attached statement on the
basis of evidences obtained and representation received thereon from the management
of the company. It is neither an audit nor expression of opinion on the financial
statements of the company.

To the best of our information and according to the explanations given to us, we certify
that the company has complied with the conditions of the Corporate Governance
Guidelines as stipulated in the above mentioned notification and applicable to the
company for the year ended 31 December, 2014.

Ty,
. ...,JLW—‘( )
Md. Amirul Islam ECS FCA

Senior Partner

Dated: Dhaka
13 May, 2015

CENTRAL INSURANCE COMPANY LIMITED



Status of Compliance of Corporate Governance
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Status of Compliance with the conditions imposed by BSEC’s Notification on Corporate Governance.

Condition
No.

Title

Compliance status

Remarks
(if any)

Complied

Not
Complied

1.1

Board Size

v

1.2 ()

Number of Independent Director

v

2 Independent Directors
as per Insurance
Act, 2010

1.2 (ii)(a)

Shareholding position of Independent Director

Nil

1.2 (ii)(b)

Independent Director is not sponsor, nor
any family member/family relationship of the
sponsor

1.2 (ii)(c)

Independent Director does not have any other
relationship with the Company or its’ subsidiary
associates companies

1.2 (ii)(d)

Independent Director is not a member, director
or officer of any stock exchange

1.2 (ii)(e)

Independent Director is not a shareholder,
director or officer of any member of stock
exchange or an intermediary of the capital
market

1.2 (ii)(f)

Independent Director is not a partner or an
executive or was not a partner or an executive
during the preceding 3 (three) years of the
concerned company’s statutory audit firm

1.2 (ii)(9)

Independent Director shall not be an
independent director in more than 3 (three)
listed companies

1.2 (ii)(h)

Independent Director has not been convicted by
a court of competent jurisdiction as a defaulter
in payment of any loan to a bank or a NBFI

1.2 (i) (i)

Independent Director has not been convicted
for a criminal offence involving moral turpitude.

1.2iii)

The Independent Director(s) shall be appointed
by the board, and approved by the shareholders
in the Annual General Meeting (AGM)

1.2(iv)

The post of Independent Director(s) cannot
remain vacant for more than 90 (ninety) days.

1.2(v)

The Board shall lay down a code of conduct of
all Board members and annual compliance of
the code to be recorded

1.2(vi)

The tenure of office of an independent director
shall be for a period of 3 (three) years, which
may be extended for 1 (one) term only.

1.3

Qualification of Independent Director (ID)

1.3()

Independent director shall be a knowledgeable
individual with integrity, ensure compliance with
financial, regulatory and corporate laws.

1.3

Independent Director should be a Business
Leader/Corporate Leader Bureaucrat/University
Teacher with Economics or Business Studies or
Law background/Professionals. Independent
Director must have at least 12 (iwelve)
years corporate management/ professional
experiences

CENTRAL INSURANCE COMPANY LIMITED

31



32

Status of Compliance of Corporate Governance

Condition
No.

Title

Compliance status

Complied

Not
Complied

Remarks
(if any)

1.3(iii)

In special cases the above qualifications may
be relaxed subject to prior approval of the
Commission

Not applicable

1.4

Chairman of the Board and Chief Executive
Officer shall be filled by different individuals.
The Board of Directors shall clearly define
respective roles and responsibilities of the
Chairman and the Chief Executive Officer.

1.5

The Director’s Report to Shareholders shall
include the following additional statements.

1.5()

Industry  outlook and possible future
developments in the industry

Available in Annual Report

1.5(ii)

Segment-wise or product-wise performance

Available in Annual Report

Risks and concerns

|

Available in Annual Report

1.5(iii)
(

1.5(iv)

A discussion on Cost of Goods sold, Gross
Profit Margin and Net Profit Margin

Not applicable

1.5(v)

Discussion on continuity of any Extra-Ordinary
gain or loss.

Not applicable

1.5(vi)

Basis for related party transactions-a statement
or all related party transactions should be
disclosed in the annual report

Not applicable

1.5(vii)

Utilization of proceeds from public issues, rights
issues and/or through any others instruments.

Not applicable

1.5(viii)

An explanation if the financial results deteriorate
after the company goes IPO, RPO, Rights
Officer, Direct Listing, etc.

Not applicable

1.5(ix)

Significant variance occurs between Quarterly
Financial Performance and Annual Financial
Statements

No such significant
variance occurs

1.5(x)

Remuneration to directors

independent director

including

Available in Annual Report

1.5(xi)

Financial statements present fairly state of
affairs, the result of its operations, cash flows
and changes in Shareholders’ equity of the
company

1.5(xii)

Proper books of account of the issuer company
have been maintained

1.5(xiii)

Appropriate accounting policies have been
consistently applied in preparation of the
financial statements and accounting estimates
are based on reasonable and prudent judgment.

1.5(xiv)

International Accounting Standards (IAS)/
Bangladesh Accounting Standards (BAS)/
International Financial Reporting Standard
(IFRS)/ Bangladesh Financial Reporting
Standards (BERS), as applicable in Bangladesh
have been followed in preparation of the
financial statements

1.5(xv)

The system of internal control is sound in
design and has been effectively implemented
and monitored

1.5 (xvi)

There are no significant doubts upon the
issuer Company’s ability to continue as a going
concern.

Available in the Annual
report

CENTRAL INSURANCE COMPANY LIMITED




Status of Compliance of Corporate Governance
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Condition
No.

Title

Compliance status

Complied

Not
Complied

Remarks
(if any)

1.5(xvii)

Significant deviations from the last year’s
operating results of the company shall be
highlighted

Not applicable

1.5(xviii)

Key operating and financial data of at least
preceding 5 (five) years shall be summarized

Available in the Annual
report

1.5(xix)

If the issuer company has not declared dividend
(cash or stock) for the year

Declared dividend regularly
(Cash & Stock)

1.5(xx)

The number of Board meeting held during the
year and attendance by each director shall be
disclosed

5 Meetings took place
with an average 75%
attendance

1.5(xxi)(a)

Share holding position
Associated Companies and other
parties

parent/Subsidiary/
related

Available in the Annual
report

1.5(xxi)(b)

Share holding position of Directors, Chief
Executive Officer, Company Secretary, Chief
Financial Officer, Head of Internal Audit and
their spouses and minor children

Available in the Annual
report

1.5(xxi)(c)

Share holding position of Executives of the
Company

Available in the Annual
report

1.5(xxi)(d)

Share holding ten percent (10%) or more voting
interest in the Company

Available in the Annual
report

1.5(xxii)(a)

A brief resume of the appointed/re appointed
director

Available in the Annual
report

1.5(xxii)(b)

Expertise is specific functional areas of the
appointed/ reappointed director

S O S S

Available in the Annual
report

1.5(xxii)(c)

Names of companies in which the person also
holds the directorship and the membership of
committees of the board

Available in the Annual
report

2.1

The company appointed Chief Financial Officer,
a Head of Internal Audit (Internal Control and
Compliance) and Company Secretary. The
Board of Directors clearly defined respective
roles, responsibilities and duties of the CFO,
the Head of Internal Audit and the CS

Requirement to attend the Board Meeting.
The CFO and the Company Secretary of the
companies attend meetings of the Board of
Directors

Audit Committee

The company has an Audit Committee as a
sub-committee of the Board of Directors

The Audit Committee assist the Board
of Directors in ensuring that the financial
statements reflect true and fair view of the state
of affairs of the company and in ensuring a
good monitoring system within the business

3(ii)

The Audit Committee is responsible to the
Board of Directors. The duties of the Audit
Committee clearly set forth in writing

Constitution of the Audit Committee

3.1(i)

The Audit Committee shall be composed of at
least 3 (three) members

3 (three members)

3.1(ii)

The Board of Directors appointed members of
the Audit Committee who are directors of the
company and includes 1 (one) independent
directors

CENTRAL INSURANCE COMPANY LIMITED
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Status of Compliance of Corporate Governance

Condition
No.

Title

Compliance status

Complied

Not
Complied

Remarks
(if any)

3.1(iii)

All members of the audit committee are
“financially literate” and 1(one) member have
accounting or related financial management
experience

v

3.1(iv)

Board of Directors appoint the new Committee
member(s) to fill up the vacancy immediately
or not later than 1 (one) month from the date
vacancies in the Committee

3.1(v)

The Company secretary shall act as the
secretary of the committee

3.1(vi)

The quorum of the Audit Committee meeting
shall not constitute without at least 1 (one)
independent director

3.2

Chairman of the AuditCommittee

3.2(i)

Independent Directo is the Chairman of the
Audit Committee

3.2(ii)

Chairman of the Audit Committee shall remain
present in the Annual General Meeting (AGM)

3.3

Role of the Audit Committee

3.3(i)

Audit Committee oversees the financial

reporting process

3.3(i)

Audit Committee monitor choice of accounting
policies and principles

3.3(iii)

Audit Committee monitor Internal Control Risk
Management process

3.3(iv)

Audit Committee  oversee and

performance of external auditors

hiring

S G O S N S S

3.3(v)

Audit Committee review along with the
management, the actual financial statements
before submission to the board for approval

3.3(vi)

Audit Committee review the quarterly and half
yearly financial statements before submission
to the board for approval

3.3(vii)

Audit Committee review the adequacy of
internal audit function

3.3(viii)

Audit Committee review statements of
significant related party transactions submitted
by the management

No such case raised

3.3(ix)

Audit Committee review Management Letters/
Letter of Internal Control weakness issued by
statutory auditors.

No such case raised

3.3.(x)

Money is raised through IPO. RPO/Rights
Issue the company shall disclose to the Audit
Committee about the uses/applications of
funds.

Not applicable

3.4

Reporting of the Audit Committee

3.4.1

Reporting to the Board of Directors

3.4.1())

The Audit Committee shall report on its activities
to the Board of Directors

3.4.1(ii)(a)

The Audit Committee shall immediately report
on conflict of interest.

No conflict of interest

3.4.1(ii)(b)

Suspected or presumed fraud or irregularity or
material defect in the internal control system.

Not applicable

3.4.1(ii)(c)

Suspected infringement of laws, including
securities related laws, rules and regulations.

No such case raised

3.4.1(ii)(d)

Any other matter which shall be disclosed to the
Board of Directors immediately

CENTRAL INSURANCE COMPANY LIMITED
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Condition
No.

Title

Compliance status

Complied

Not
Complied

Remarks
(if any)

3.4.2

If the Audit Committee reported to the Board of directors
about anything which has material impact on the financial
condition as result of operation. Audit Committee funds
that such rectification has been unreasonably ignored,
the Audit Committee shall report such finding to the
Commission.

Not applicable

Report on activities carried out by the Audit Committee,
under condition 3.4.1(ii) above during the year, shall be
signed by the Chairman of the Audit Committee

External/statutory auditors to perform

Appraisal or valuation services or fairness opinions

Financial information systems design and implementation.

|

Book-keeping or other services related to the accounting
records or financial statements

<<

Non-engagement in Broker-dealer services

Not applicable

Non-engagement Actuarial services

Not applicable

Internal audit services

Any other service that the Audit Committee determines

No partner or employees of the external audit firms shall
possess any share of the Company

Audit/Certification services on compliance of corporate
governance as required under clause (i) of condition no.7

<O

Subsidiary Company

5(i)

The compositions of the Board of Directors of the
subsidiary company.

<<

5(ii)

At least 1 (one) independent director shall be a director on
the Board of Directors of the subsidiary company.

5(iii)

The minutes of the Board meeting of the subsidiary
company shall be placed for review at the following Board
meeting of the holding company

The minutes of the respective Board meeting of the
holding company shall state that they have reviewed the
affairs of the subsidiary company also

The Audit Committee of the holding company shall also
review the investments made by the subsidiary company

Duties of Chief Executive Officer (CEO) and Chief
Financial Officer (CFO)

The CEO and CFO shall certify to the Board that Financial
statements do not contain any materially untrue statement
or omit any material fact or contain statements that might
be misleading

Financial statements together present a true and fair
view the company’s affairs and are in compliance existing
accounting standards and applicable laws.

To the best of knowledge and belief, no transaction
entered into by the company during the year which
fraudulent, illegal or violation of the Company’s code of
conduct.

Reporting and Compliance of Corporate Governance

The company obtained a certificate from a practicing
Chartered Accountant regarding compliance of conditions
of Corporate Governance Guidelines.

Certificate
available in the
Annual Report

The directors of the Company shall state, in accordance
with the Annexure attached, in the directors’ report
whether the company has complied with these conditions

CENTRAL INSURANCE COMPANY LIMITED
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Shareholding Position of Directors, Sponsors & Executives

(i) Shareholding of Directors sb:rl;rllzer:;:l (ii) Shareholding of Sponsor s'\:::::;e;;:’
Mr. Md. Nurul Islam 8,31,600 | Mr. Md. Tayabur Rahman 10,37,965
Mr. Mohammed Musa 8,30,611 | Alhaj Md. Nurun Newaz 10,12,260
Mr. Abul Kalam 17,29,949 | Mrs. Nurun Nahar 9,37,420
Mrs. Rosy Rahman 8,31,765 | Mr. Zoynal Abedin Chowdhury 9,00,737
Mr. Mohd. Masud Hossain 10,37,965 | Mr. Mohammad Goalm Kibria 8,39,549
Alhaj Md. Abu Taher Chowdhury 8,31,599 | Alhaj Md. Shafi 8,32,431
Mrs. Shahida Nazneen 8,30,475 | Alhaj Md. Shahjahan 8,30,779
Mr. Nabab Siraj-ud Dowla 8,30,779 | Mr. Abu Mohammad 8,30,583
Mr. Ifthehar Maleque 8,31,698 | Ms. Angee Chowdhury 8,30,559
Mr. Sabbirul Kabir 8,60,103 | Alhaj Md. Yousuf Chowdhury 4,39,417
Mrs. Jahanara Yousuf 8,31,600 | Mr. Mir Rahmat Al 2,55,024
Mrs. Saleha Rahman 5,69,738 | Mrs. Hosne Ara Aziz 2,28,000
Mr. S.M. Shafiul Bari 7,88,530 | Alhaj Md. Abdul Maleque 2,14,258
Mrs. Shamim Ara Begum 2,95,184 | Mr. Shah Alam Chowdhury 1,78,168
Mr. Mohd. Sazzad-un Newaz 2,49,165 | Mr. A.K.M. Azizur Rahman 1,06,199
Mr. Md. Abdullgh Zehad Nil Mr. Md. Nurul I§Iam Nil
Independent Director Independent Director
(iii) Shareholding of the Executives:
Name of the Executives Designation Number of Share held

Mr. Md. Zahid Anwar Khan Chief Executive Officer Nil

Mr. Md. Zafrul Islam Bhuiyan Chief Financial Officer Nil
Mr.Mohammad Jafar Ali ACS Company Secretary Nil

Mr. Md. Salah Uddin Head of Internal Audit Nil

Spouses & minor childrens of executives Nil

(iv) Shareholding position of the Executives (Top four salaried employees)

Name of the Executives Designation No. of Share held
Mr. S.M. Jahir ul Alam Executive Vice President Nil
Mr. Md. Morshed Hasan Executive Vice President Nil
Mr. Md. Mahfizur Rahman Senior Vice President Nil
Mr. Md. Rezaul Islam Senior Vice President Nil

(v) Shareholders who are hold 10% or above shares - Nil
Board Meeting held in the year 2014
- : Directors Directors Independent Total
RRamejohiMesting MestingiReto present (A) present (B) Director present

189th Board Meeting 24/01/2014 7 5 2 14
190th Board Meeting 19/04/2014 9 4 2 15
191st Board Meeting 19/06/2014 8 5 2 15
192nd Board Meeting 07/08/2014 9 4 2 15
193rd Board Meeting 10/11/2014 7 4 2 13

CENTRAL INSURANCE COMPANY LIMITED
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5 Years at a Glance
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Taka in Million

Financial Performance 2010 2011 2012 2013 2014
Gross Premium 200.10 239.13 246.93 268..58 302.93
Net Premium 120.88 157.26 171.57 199.41 203.89
Net Claim 36.09 44.55 58.73 61.89 46.20
Underwriting Profit 26.47 32.92 36.30 44.99 47.83
Investment & Other Income 56.89 47.21 66.61 87.64 93.57
Net Profit before Tax 78.43 73.64 94.65 123.39 134.17
Net Profit after Tax 57.26 51.04 63.05 82.05 92.39
Share Capital and Reserve
Paid up Capital 195.37 224.67 370.71 415.19 415.19
Shareholders Equity 552.53 603.57 835.21 917.26 951.03
Total Reserves 327.71 345.03 363.69 387.77 416.52
Assets
Investment 165.29 153.69 156.63 180.07 179.36
Cash, FDR and Bank balances 287.56 317.48 540.57 604.85 588.46
Land at Cost 311.13 311.18 318.92 339.94 379.04
Fixed Assets 13.25 14.81 13.84 20.07 19.66
Other Assets 195.29 265.26 274.65 322.12 405.69
Total Assets 972.52 1062.43 1304.61 1467.05 1572.21
Ratios In Taka
Dividend in Percent 15% Bonus | 15% Bonus |12% Bonus| 14% Cash 7% Cash
8% Bonus
Earning per Share (Weight Average)| 29.81 2.19 1.79 1.98
Book Value per Share 267.82 25.36 21.33 20.69 22.91
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Investors’ Information

Company Publication

The Company informs investors about the Company’s business and operation by issuing an Annual
Report (with Notice of Meeting) and other reports on financial statements like 1st quarter, half yearly
& 3rd quarter (Un-audited).

Voting Rights

The voting rights of shareholders are set out in the Company’s Articles of Association. Each holder of
Ordinary shares is entitled to vote at any general Meeting of shareholders. On a show of hands, each
holder of Ordinary shares is entitled to one vote. On a poll, one vote is counted for every Ordinary
Shares. A person is not entitled to vote when disqualified by virtue of the restrictions contained in the

Company’s Articles of Association, Companies Act 1994 and other relevant laws of the land.

Inquiries

Shareholders with inquiries about registration of share transfer change of address and dividend
payment etc. should contact the share Department at 9554778. Other questions should be directed

to the Company Secretary at the registered office.

Stock Exchange

The Company’s ordinary shares trade is on the Dhaka Stock Exchange Ltd. and on the Chittagong
Stock Exchange Ltd. The marketable parcel on both the Stock Exchanges is 200 shares.

Share Department

Corporate Head Office

CIC Tower (3rd floor), 7-8 Motijheel Commercial Area
Dhaka-1000

Telephone - 9554778

Mission

Our mission is to improve the quality of the life style of the people by providing security of their trade

and hard earned properties through our professional service.

Vision

Our vision is to be the most confident and a reliable insurer of the country.

CENTRAL INSURANCE COMPANY LIMITED
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Directors’ Certificate

As per Regulations contained in the First Schedule of the Insurance Act, 1938 as amended and as per Section
40-C of the said Act, we certify that :

1. The value of investments as shown in the Balance Sheet have been taken at cost.

2. The values of all assets as shown in the Balance Sheet and as classified on Form “AA” annexed have
been duly reviewed as at 31st December, 2014 and in our belief, the said assets have been setforth in the
Balance Sheet at amounts not exceeding their realisable or market values under the several headings as
enumerated in the annexed form.

3. All expenses of Management, wherever incurred and whether incurred directly or indirectly in respect of
Fire, Marine, Motor and Miscellaneous insurance business have been duly debited to the related Revenue
Accounts and Profit & Loss Account.

;/ L
(uiie . e
(Md Zahid Anwar Khan) (Md."Abdullah Zehad) (Mohammed Musa) (Md. Nurul Islam)
Chief Executive Officer Director Vice-Chairman Chairman

CENTRAL INSURANCE COMPANY LIMITED
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Auditors’ Report

To the shareholders of Central Insurance Company Limited

We have audited the accompanying Balance Sheet of the Central Insurance Company Limited as of December
31, 2014, the related Revenue Accounts as well as the Profit & Loss Account, Profit & Loss Appropriation Account
and Statement of Cash Flows for the year then ended. The preparations of these financial statements are the
responsibility of the Company’s management. Our responsibility is to express an independent opinion on these
financial statements based on our audit.

SCOPE:

We conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement. An audit includes examining, on test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

OPINION:

In our opinion , financial statements read in conjunction with our remarks appended to the notes to the financial
statements and subject to our above observations give a true and fair view of the financial position of the Central
Insurance Company Limited as of December 31, 2014, the result of its operation and its Cash Flows for the year
then ended and that they comply with the Companies Act, 1994, the Securities and Exchange Rules, 1987, the
Bangladesh Accounting Standards (BSA) and other applicable laws and regulations.

We also report that:

(i)  We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit and made due verification thereof;

(i) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appeared from our examination of those books and proper returns adequate for the purpose of our audit have
been received from Branches not visited by us;

(i) The Company’s Balance Sheet and Profit and Loss Account and its Cash Flows dealt with by the report are
in agreement with books of accounts and returns;

(iv) The expenditure incurred was for the purposes of the Company’s business;

(v) As per section 40-C(2) of the Insurance Act,1938 as amended Act-2010, we certify that to the best of
our knowledge and belief and according to the information and explanations given to us, all expenses of
management wherever incurred and whether incurred directly or indirectly , in respect of Insurance business
of the Company transacted in Bangladesh during the year under report have been duly debited to the related
Profit & Loss Accounts of the Company ; and

(vi) As per regulation 11 of part 1 of the third schedule of the Insurance Act,1938 as amended Act-2010, we certify
that to the best of our information and as shown by its books, during the year under report has not paid any
person any commission in any form outside Bangladesh in respect of its business Re-Insurance abroad.

Qﬁ%ﬂﬂ— —<
( NS LS S S5

L| — — ——
Place: Dhaka Rahman Mustafiz Haq & Co.
Date: April 24, 2015 '- Chartered Accountants
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Central Insurance Company Limited
STATEMENT OF FINANCIAL POSITION AS

CAPITAL & LIABILITIES NOTES 2014 2013
Taka Taka
SHARE CAPITAL
AUTHORISED 2.00 1,000,000,000 1,000,000,000
100,000,000 Ordinary shares of Tk.10 each
ISSUED, SUBSCRIBED AND PAID UP 415,193,120 415,193,120
41,519,312 Ordinary shares of Tk.10 each
SHARE PREMIUM 56,167,900 56,167,900
11,233,580 Ordinary shares of Tk.5 each
RESERVE OR CONTINGENCY ACCOUNT 3.00 479,666,665 387,771,948
Reserve for exceptional losses 168,318,764 147,929,565
General Reserve 27,000,000 22,500,000
Investment Equalization Fund 14,600,000 10,600,000
Revaluation Reserve 206,599,638 206,599,638
Profit & Loss Appropriation Account 63,148,263 142,745
BALANCE OF FUND & ACCOUNT 4.00 81,702,281 80,296,543
Fire Insurance Business Account 31,252,117 32,123,632
Marine Insurance Business Account 38,343,761 37,083,721
Motor Insurance Business Account 9,172,824 8,615,314
Misc. Insurance Business Account 2,933,579 2,473,876
DEPOSIT PREMIUM 5.00 40,867,912 55,167,523
LIABILITIES & PROVISIONS 163,386,774 129,496,743
Estimated liability in respect of outstanding- 6.00 30,187,501 31,728,374
claims whether due or intimated
Amount due to other persons or bodies- 7.00 133,199,273 97,768,369
carrying on insurance business
SUNDRY CREDITORS 8.00 292,840,991 246,445,352
(Including provision for expenses & taxes)
OTHER LIABILITIES ( Bank Overdraft) 9.00 42,388,207 38,390,603

Total Taka

1,572,213,850

1,467,056,769

The annexure notes form an integral part of these Financial Statements.

Ao |

(Md. Zahid Anwar Khan)
Chief Executive Officer

(e

(Md.Abdullah Zehad)
Director

Date: April 24, 2015

CENTRAL INSURANCE COMPANY LIMITED



Central Insurance Company Limited

AT DECEMBER 31, 2014

ANNUAL REPORT 2014

PROPERTY & ASSETS NOTES 2014 2013
Taka Taka

INVESTMENT (At cost) 10.00 179,359,701 180,073,998
OUTSTANDING PREMIUM - -
INTEREST, DIVIDEND & RENT OUTSTANDING 11.00 27,922,992 30,809,361
Accrued Interest
AMOUNT DUE FROM OTHER PERSONS OR 12.00 192,125,982 149,831,839
BODIES CARRYING ON INSURANCE BUSINESS
SUNDRY DEBTORS 13.00 184,704,930 140,348,249
CASH AND BANK BALANCES 14.00 588,464,471 604,853,759
Fixed Deposit Accounts 559,501,010 565,401,010
Current and STD Accounts 21,072,882 29,802,806
Cash and Cash Equivalents 7,890,579 9,649,943
OTHER ACCOUNTS 399,635,774 361,139,563
Property, Building & Land Development 15.00 379,040,274 339,939,578
Plant, Office Equipments & Other Fixed Assets
(At cost less depreciation) 16.00 19,661,196 20,072,726
Stock of Stationery 17.00 287,383 431,339
Security Deposit 18.00 162,175 162,175
Insurance Stamps in hand 19.00 484,746 533,745

Total Taka

1,572,213,850

1,467,056,769

Signed in terms of our separate report of even date

z @%’C d@vﬁﬁ%-——— g

_ — <5
(Mohammed Musa) (Md. Nurul Islam) ahman Mustafiz Haq & Co.
Vice-Chairman Chairman Chartered Accountants

CENTRAL INSURANCE COMPANY LIMITED 45



46

Central Insurance Company Limited
STATEMENT OF COMPREHENSIVE INCOME FOR

Expenses of Management
(Not Applicable to any particular Fund or Account)

Advertisement & Publicity
Directors Meeting Fee

Audit and Retainers Fee
Legal and Professional Fees
Contribution and Subscription
Fees, Registration & Renewal
Group Insurance Premium
Depreciation

Profit/Loss for the year transferred to
Profit & Loss Appropriation Account

Total Taka

2014 2013

Taka Taka
7,227,851 9,249,204
229,199 675,235
490,000 470,000
248,750 95,750
57,500 148,855
636,184 2,474,000
1,158,274 1,368,408
584,785 479,910
3,823,159 3,537,046
134,169,435 123,386,077
141,397,286 132,635,281

PROFIT AND LOSS APPROPRIATION ACCOUNT FOR

Reserve for Exceptional Losses

Provision for Taxation

Deferred Income Tax

Provision for Gratuity Fund

Provision for General Reserve

Provision for Investment Equalization Fund

Balance transferred to Statement of Financial Position

Total Taka
Earnings Per Share (EPS) (Note # 22.00)

The annexure notes form an integral part of these Financial Statements.

2014 2013

Taka Taka
20,389,199 19,941,340
41,485,459 41,043,184
289,260 297,562
500,000 -
4,500,000 1,500,000
4,000,000 2,500,000
63,148,263 58,269,782
134,312,181 123,551,868
2.21 1.98

Date: April 24, 2015

CENTRAL INSURANCE COMPANY LIMITED

P
(Md. Zahid Anwar Khan) (Md.Abdullah Zehad)
Chief Executive Officer Director



Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2014

ANNUAL REPORT 2014

2014 2013

Taka Taka
INTEREST, DIVIDEND AND RENTS
(Not applicable to any particular fund or account)
Interest Received and Accrued 57,612,335 69,614,254
House Rent Income 23,599,200 13,678,250
Dividend Income 2,845,324 4,165,778
Capital Gain/(Loss) on Sale of Share 9,509,271 (179,654)
Capital Gain on Sale of Car - 365,234
PROFIT OR (LOSS) TRANSFERRED FROM 47,831,156 44,991,419
Fire Revenue Account 3,931,917 3,113,869
Marine Revenue Account 37,507,289 36,881,402
Motor Revenue Account 5,149,714 3,053,117
Miscellaneous Revenue Account 1,242,236 1,943,031

Total Taka 141,397,286 132,635,281

THE YEAR ENDED DECEMBER 31, 2014

2014 2013

Taka Taka
Balance brought forward from last year 142,746 165,791
Net Profit for the year brought down 134,169,435 123,386,077

Total Taka 134,312,181 123,551,868
Signed in terms of our separate report of even date
e __ ' rj A A J—if:
(Mohammed Musa) (Md. Nurul Islam) ahman Mustafiz Haq & Co.
Vice-Chairman Chairman Chartered Accountants

CENTRAL INSURANCE COMPANY LIMITED




Central Insurance Company Limited
CONSOLIDATED BUSINESS REVENUE ACCOUNT FOR

2014 2013
Taka Taka
CLAIMS UNDER POLICIES LESS RE-INSURANCE 46,202,561 61,885,287
Paid during the year 47,743,434 55,248,119
Total estimated liability in respect of outstanding claim
at the end of the year whether due or intimated 30,187,501 31,728,374
77,930,935 86,976,493
Less: Outstanding at the beginning of the year 31,728,374 25,091,206
Agency Commission 39,339,693 34,503,173
Expenses of Management 84,821,783 61,138,914
Balance of Account at the end of the year
as shown in the Financial Position :
Reserve for unexpired risks being 100% for Marine Hull 81,702,281 80,296,543
& other clasess 40% on premium income
Profit/(Loss) Transferred To Income Statement 47,831,156 44,991,419
Total Taka 299,897,474 282,815,336

The annexure notes form an integral part of these Financial Statements.

m g )\x\\‘@
Date: April 24, 2015 (Md. Zahid Anwar Khan) (Mkcledullah Zehad)
Chief Executive Officer Director
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Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2014

Balance of Account at the Beginning of the year
Premium Less Re- Insurance (Notes-20.00)

Commission on Re- Insurance ceded

ANNUAL REPORT 2014

2014 2013

Taka Taka
80,296,544 69,204,150
203,891,987 199,413,401
15,708,943 14,197,785
299,897,474 282,815,336

Signed in terms of our separate report of even date

Total Taka
)
L - :
(Mohammed Musa) (Md. Nurul Islam)
Vice-Chairman Chairman

O —

ahman

LA —£
Mustafiz Haq & Co.

Chartered Accountants

CENTRAL INSURANCE COMPANY LIMITED
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Central Insurance Company Limited
FIRE INSURANCE REVENUE ACCOUNT FOR

2014 2013

Taka Taka

CLAIMS UNDER POLICIES LESS RE- INSURANCE 32,886,250 34,768,576

Paid during the year 31,776,295 30,288,535

Total estimated liability in respect of outstanding claims-

at the end of the year whether due or intimated 15,676,607 14,566,652

47,452,902 44,855,187

Less: Outstanding at the end of the previous year 14,566,652 10,086,611

Agency Commission 17,151,188 15,513,058

Expenses of Management 33,091,078 26,395,250

BALANCE OF ACCOUNT AT THE END OF THE YEAR 31,252,117 32,128,632
Reserve for unexpired risks @ 40 % of net premium income of the year

Profit /(Loss) transferred to Income Statement 3,931,917 3,113,869

Total Taka 118,312,550 111,914,385

The annexure notes form an integral part of these Financial Statements.

m g )\x\\‘@
Date: April 24, 2015 (Md. Zahid Anwar Khan) (Mkcledullah Zehad)
Chief Executive Officer Director
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ANNUAL REPORT 2014

Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2014

2014 2013

Taka Taka

Balance of Account at the beginning of the year 32,123,632 24,367,476
Premium Less Re- Insurance 78,130,292 80,309,079
Commission on Re- Insurances ceded 8,058,626 7,237,830
Total Taka 118,312,550 111,914,385

Signed in terms of our separate report of even date

Z ?%’C fdngwﬁf— o

— L £
(Mohammed Musa) (Md. Nurul Islam) ahman Mustafiz Haq & Co.
Vice-Chairman Chairman Chartered Accountants

CENTRAL INSURANCE COMPANY LIMITED



Central Insurance Company Limited
MARINE INSURANCE REVENUE ACCOUNT FOR

2014 2013

Taka Taka

CLAIMS UNDER POLICIES LESS RE- INSURANCE 7,051,346 17,739,318

Paid during the year 8,232,186 17,036,204
Total estimated liability in respect of outstanding claim-

at the end of the year whether due or intimated 12,553,577 13,734,417

20,785,763 30,770,621

Less: Outstanding at the end of the previous year 13,734,417 13,031,303

Agency Commission 17,347,353 14,594,276

Expenses of Management 37,328,989 25,672,877

BALANCE OF ACCOUNT AT THE END OF THE YEAR 38,343,761 37,083,721
Reserve for unexpired risks @ 40 % of Marine Cargo-

and @ 100 % of Marine Hull premium income of the year
Porfit/(Loss) transferred to Income Statement 37,507,289 36,881,402
Total Taka 137,578,738 131,971,594

The annexure notes form an integral part of these Financial Statements.

m g )\x\\‘@
Date: April 24, 2015 (Md. Zahid Anwar Khan) (Mkcledullah Zehad)
Chief Executive Officer Director
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ANNUAL REPORT 2014

Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2014

2014 2013

Taka Taka

Balance of Account at the beginning of the year 37,083,721 35,981,290
Premium Less Re- Insurance 95,495,687 91,381,347
Commission on Re- Insurance ceded 4,999,330 4,608,957
Total Taka 137,578,738 131,971,594

Signed in terms of our separate report of even date

Z %%’C d%ﬂmﬂoﬁf— s

— L £
(Mohammed Musa) (Md. Nurul Islam) ahman Mustafiz Haq & Co.
Vice-Chairman Chairman Chartered Accountants
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Central Insurance Company Limited
MOTOR INSURANCE REVENUE ACCOUNT FOR

2014 2013

Taka Taka

CLAIMS UNDER POLICIES LESS RE- INSURANCE 6,251,154 8,890,447

Paid during the year 7,683,554 6,873,584

Total estimated liability in respect of outstanding claim-

at the end of the year whether due or intimated 1,872,600 3,305,000

9,556,154 10,178,584

Less: Outstanding at the beginning of the year 3,305,000 1,288,137

Agency Commission 3,581,307 3,195,806

Expenses of Management 7,573,861 5,500,784

BALANCE OF ACCOUNT AT THE END OF THE YEAR 9,172,824 8,615,314
Reserve for unexpired risks @ 40 % of net premium income of the year

Profit/(Loss) transferred to Income Statement 5,149,714 3,053,117

Total Taka 31,728,860 29,255,468

The annexure notes form an integral part of these Financial Statements.

m g )\x\\‘@
Date: April 24, 2015 (Md. Zahid Anwar Khan) (Mkcledullah Zehad)
Chief Executive Officer Director
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Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2014

Balance of Account at the beginning of the year
Premium Less Re- Insurance

Commission on Re- Insurance ceded

ANNUAL REPORT 2014

2014 2013

Taka Taka
8,615,315 7,629,294
22,932,061 21,538,286
181,484 87,888
31,728,860 29,255,468

Signed in terms of our separate report of even date

Total Taka
)
L - :
(Mohammed Musa) (Md. Nurul Islam)
Vice-Chairman Chairman

O

ahman

L —£
Mustafiz Haq & Co.

Chartered Accountants

CENTRAL INSURANCE COMPANY LIMITED
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Central Insurance Company Limited
MISCELLANEOUS INSURANCE REVENUE ACCOUNT FOR

2014 2013

Taka Taka

CLAIMS UNDER POLICIES LESS RE-INSURANCE 13,811 486,946

Paid during the year 51,399 1,049,796

Total estimated liability in respect of outstanding claim-

at the end of the year whether due or intimated 84,717 122,305

136,116 1,172,101

Less: Outstanding at the beginning of the year 122,305 685,155

Agency Commission 1,259,845 1,200,033

Expenses of Management 6,827,855 3,570,003
BALANCE OF ACCOUNT AT THE END OF THE YEAR

Reserve for unexpired risks @ 40 % of net premium income of the year 2,933,579 2,473,876

Porfit/(Loss) transferred to Income Statement 1,242,236 1,943,031

Total Taka 12,277,326 9,673,889

The annexure notes form an integral part of these Financial Statements.

m g )\x\\‘@
Date: April 24, 2015 (Md. Zahid Anwar Khan) (Mkcledullah Zehad)
Chief Executive Officer Director
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Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2014

2014 2013

Taka Taka

Balance of Account at the beginning of the year 2,473,876 1,226,090
Premium Less Re- Insurance 7,333,947 6,184,689
Commission on Re- Insurance ceded 2,469,503 2,263,110
Total Taka 12,277,326 9,673,889

Signed in terms of our separate report of even date

Z %%’C d%ﬂmﬂoﬁf— s

— L £
(Mohammed Musa) (Md. Nurul Islam) ahman Mustafiz Haq & Co.
Vice-Chairman Chairman Chartered Accountants

CENTRAL INSURANCE COMPANY LIMITED



SJUBJUNODDY palaley)

uewlieyn

uewIeyD-a9IA

Jojoaug

190J0 OAINDAXT JOIYD

"0 %3 bey zyeisniy uewyey (weys| |nanN "pi) (esny pawweyop) (Peuaz yelinpqy P (ueyy Jemuy piyez "pi)
M — 2 ;J * «OTFRY
\u L \
a]ep uaAa Jo Jodal ajeledas Ino jo swis} ul paubig ‘sjuswalelS [eloueUl{ 8say) Jo Ued |eibajul Uue WIOo) S8J0U ainxauue ay |
500°092°L16 | Svlevl 1€0°.21'8S | 8€9°665°902 | 000°00L‘€E G95°626°LV 1 006°291°9S | 02L‘€6L°‘GLy | €L02-Cl-1€ UO se aduejeq Buiso|D
- (2€0°221'8G) | /€0°'/21°8S - - - puspIAIg pasodoud
- (000°0052) 0000052 pun4 uolnez|enb3 juswisenul
- (000°005°}) 0000051 - - aAlasay [elausn
- (ove'1v6'61) - ove‘ 1¥6'61 - $$9SS07 [euUONdEOXT 10} BAIBSEY
086'v8¥'vy | - - - 086187 v aleys snuog
L€€'S¥0'28 LEE'SY0'28 - - - (xe} Jaye) Woid 1N
¥69'62.'062 | 162'G91 8€9'665'902 | 000'001}‘62 G2e'886' L2 006'/91'9S | OV 1‘802°0LE | €102-1L0-10 Uo Se soueleg Buluad
G89°/20°1LS6 | €92'8vL‘'e9 | - 8€9665°902 | 000°009°I¥ v9.81€891 006°291°9G | 02L‘€61°GLy | ¥L0Z-2lL-1€ UO Se @duejeq Buiso|D
- (000°000) 000°000'% pun4 uonezienbg juswisaau)
- (000°005'¥) 000005y - - anIasay [elausn
- (661'68€°02) - 661'68€02 - $$95S07 [euondeox3 1o} snIeseYy
91.'v68°L6 91.'v68°L6 - - - (uoisinoid pue uonexe) Jsye) Woid 19N
696'2€1'658 | 9vL'evl 8€9'665'902 | 000°00L‘€E G9G'626'LY L 006'/91'9S | 0Z1'€6L'SLy | ¥102-L0-10 Uo se soueleg Buluado
pun4 uonezijenbg
sBujuieg puapialg 9AI9s9Y ss07 euondaoxy| wniwaid leude)
Ie101 oulelay UowOn_O._n_ uoljenjeAndy jusunsanu] @ 10} 9AI9SDY aJleys oleys siejnohied
paul " 9AI9S9Y |eldudn

¥10g ‘1€ H3AW303d dIANT HVIA IHL HOA
ALIND3 SHAATOHIHYHS NI STONVHO 40 ININILVLS
pajyiwi] Auedwor) asueinsuj jesnua

CENTRAL INSURANCE COMPANY LIMITED

58



ANNUAL REPORT 2014

Central Insurance Company Limited
STATEMENT OF CASH FLOW
FOR THE YEAR ENDED DECEMBER 31, 2014

2014 2013
Taka Taka
CASH FLOW FROM OPERATING ACTIVITIES
Collection from premium and other income 341,531,140 349,212,204
Income Tax paid (37,231,782) (35,493,320)
Payment for Management Exp. Re-Insurance & Claim (225,877,462) (206,303,752)
Net cash flow from operating activities 78,421,896 107,415,132
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (Addition) (42,512,325) (30,799,031)
Sale of Fixed Assets - 365,234
Investment Enhancement 714,297 (23,442,365)

Net cash flow from investing activities

CASH FLOW FROM FINANCING ACTIVITIES

(41,798,028)

(53,876,162)

Overdraft 3,997,604 10,801,020
Dividend Paid (57,010,760) (57,905)
Net cash flow from Financing activities (53,013,156) 10,743,115
Net inflows/(out flows) for the year (A+B+C) (16,389,288) 64,282,085
Opening Cash and Bank balance 604,853,759 540,571,674
Closing Cash and Bank balances (D + E) 588,464,471 604,853,759
Net operating cash flow per share (NOCFPS) 1.89 2.59

The annexure notes form an integral part of these Financial Statements.

Signed in terms of our separate report of even date

e p 7 i 2
& L\Q - C—— .
(Md. Abdullah Zehad) (Mohammed Musa) (Md. Nurul Islam)
Director Vice-Chairman Chairman

fﬁ%ﬁ%'——‘ "

Ao |

(Md. Zahid Anwar Khan)
Chief Executive Officer

Rahman Mustafiz Haq & Co.
Chartered Accountants

CENTRAL INSURANCE COMPANY LIMITED 59



60

Form “AA”

CLASSIFIED SUMMARY OF ASSETS AS ON DECEMBER 31, 2014

(at cost less depreciation)

(IN TAKA)
BOOK VALUE AS
PARTICULARS PER BALANCE | \|ARKET VALUE REMARKS
SHEET
Not quoted in market
Bangladesh Government Treasury Bond (BGTB) 25,000,000 25,000,000 Realisable value
Investment in Share 54,360,001 39,665,287 do
Investment in CIC Investment Ltd. 99,999,700 99,999,700 do
In Fixed deposit with Bank 559,501,010 559,501,010 do
In STD A/C. with Banks 20,616,353 20,616,353 do
Cash and Cash Equivalents 7,890,579 7,890,579 do
Accrued interest 27,922,992 27,922,992 do
At call on short notice 456,529 456,529 do
OTHER ASSETS:
Amount due from other
Persons or bodies carrying
on insurance business 192,125,982 192,125,982 do
Sundry Debtors 184,704,930 184,704,930 do
Stock in Stationery 287,383 287,383 At cost
Security Deposit 162,175 162,175 do
Stamps in hand 484,746 484,746 do
Property, Plant & Equipments 398,701,470 398,701,470 | Depreciated value

(Except Land and
Development Cost)

Total

1,572,213,850

1,557,519,136

Certificate u/s 7 (a) of part of the first schedule to the Insurance Act, 1938. Certified that the value of all assets
have been reviewd, that the said costs have been set forth in the balance sheet at amounts not exceeding their

realizable or market value.

Notes form the integral part of these financial statements.

Ao |

(Md. Zahid Anwar Khan)

Chief Executive Officer Director

CENTRAL INSURANCE COMPANY LIMITED

g

(Md. Abdullah Zehad)

-

(Mohammed Musa)

Vice-Chairman

(Md. Nurul Islam)
Chairman

‘ﬁ;i%__ s *

Rahman Mustafiz Haq & Co.
Chartered Accountants
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Central Insurance Company Limited
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2014

1.00

A.01

A.02

A.03

A.04

A.05

A.06

BASIS OF PRESENTATION OF FINANCIAL STATEMENTS AND SIGNIFICANT ACCOUNTING
POLICIES:

NOTES GENERAL

BUSINESS DESCRIPTION:

The Central Insurance Co. Ltd. was incorporated as a Public Limited Company on November 12,
1987 under the Companies Act, 1913 having registered office in Bangladesh. The Company went into
public issue during 1994 and its shares are listed with both Dhaka and Chittagong Stock Exchange of
Bangladesh.

The principal place of business of the Company is at Central Insurance Bhaban (3rd & 4th Floor), 7-8,
Motijheel C/A, Dhaka-1000, Bangladesh which is also the Registered Office of the Company.

The Company has formed another subsidiary company viz; Central Insurance Investment Ltd. with a view
to carry out business activity of Merchant Bank, but the permission for operating business as Merchant
Bank not yet obtained.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The Financial Statements have been prepared on going concern basis under historical cost convention,
Cash Flow Statement has been prepared on Direct Method and accrual basis of accounting has been
followed

COMPLIANCE WITH LOCAL LAWS:

The financial statements have been prepared in compliance with requirement of the Companies Act,1994,
Securities & Exchange Rules 1987, Insurance Act, 1938 amended Act of 2010 Insurance Rules 1956 and
other relevant local laws. The cash flow from operating activities are computed under direct method.

COMPLIANCE WITH INTERNATIONAL ACCOUNTING STANDARDS:

The financial statements have been prepared as on December 31,2014 in compliance with requirement of
the International Accounting Standards (IAS) International Financial Reporting Standard (IFRS) approved
by the International Accounting Standard Board (IASB) and as adopted by the Institute of Chartered
Accountants of Bangladesh (ICAB) as Bangladesh Accounting Standards (BAS) and regulations
applicable in Bangladesh.

REPORTING CURRENCY:

The financial statements are presented in Bangladesh currency (Taka) which have been rounded off to
the nearest. Taka except indicated otherwise.

ACCOUNTING PERIOD:

The Financial period of the Insurance Company covers one year from January 01, 2014 to December 31,
2014.

CENTRAL INSURANCE COMPANY LIMITED
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A.07 GENERAL

Figures of previous periods have been rearranged wherever necessary to conform the current period's
presentation.

B. SIGNIFICANT ACCOUNTING POLICIES

B.01 INVESTMENT:

i. Investment are stated at cost of acquisition.
ii. Income on Investment, Other than shares are accounted for on accrual basis.
iii. Dividend income on Investment in shares are accounted for in the year of receipt of such dividend.

iv. Gain on sale of shares are accounted for, on actual realization basis.

B.02 Property, Plant & Equipments :

All assets of the Company shown in financial statement that are with in the scope of BAS-36, are in
physical existence and valued on more than their recoverable amount following International Accounting
Standards adopted by ICAB, disclosures with regards to "Impairment of Assets" as per BAS 36 have not
been considered necessary.

Property, Plant and Equipment are depreciated following the reducing balance method on the basis of life
expectancy of the assets in accordance with BAS-16. Depreciation on newly acquired assets is charged
according to the date of acquisition. A comprehensive fixed Assets Register is to be introduced by the
Company which at present are not maintaining.

1 ( One) Car No. Dhaka Metro GA 35-9239 purchased through lease finance from Nitol Motors Limited,
Nitol Centre, 71 Mohakhali, Dhaka-1212. Out of 36 installments total 10 installments were paid to the
financial statement date.

Land and land development stated at revalued price during the year [Note 16.00] and no depreciation
has been charged on the value of land and land development. Depreciation charged on all other fixed
assets at a rate mentioned below :

a) Furniture and fixtures 10% f) Telephone Installation 20%
b) Office Equipment 15% g) Sundry Assets 25%
c) Office decoration 10% h) Electrical Equipments 15%
d) Air Cooler 15% i) Computer & Software 25%
e) Motor Vehicles 20%

B.03 SHARE OF PUBLIC SECTOR BUSINESS:

Company's share of public sector business is accounted for in the period for four quarters commencing
from January 2013 to December 2013 for which the complete statement of accounts from Sadharan
Bima Corporation (SBC) has been received and which was consistently followed by the Company.
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B.04

B.05

B.06

B.07

B.08

B.09

B.10

B.11

PROVISION FOR TAX:

During the year under audited provision for income tax has been made @ 42.50% as per financial Act
2014.

CLASSIFIED SUMMARY OF ASSETS:

The valuation of all assets as at December 31, 2014 as shown in the financial statement and in the
classified summary of Assets on Form "AA" annexed with the report have been reviewed and the said
assets have been set-forth in the financial statement at amount not exceeding their realizable or market
value in aggregate except cost of shares.

EMPLOYEE'S BENEFIT PLAN:

Company has introduced gratuity benefit for its permanent employees as per board decision those who
has been working since 1st April, 2006 are entitled to get this benefit and company contributes @ 10%
of basic salary of the employee to contributory provident fund which is wholly administrated by a Board of
Trustees. The gratuity fund was not recognised by the NBR.

EARNING PER SHARE (EPS):

The company calculates Earning Per Share (EPS) in accordance with the International Accounting
Standards - 1AS-33 "Earning Per share" as adopted by the Institute of Chartered Accountants of
Bangladesh (ICAB).

RESERVE FOR EXCEPTIONAL LOSSES:

As per Para 6 of 4th Schedule, to meet the exceptional losses, company sets aside 10% of the premium
income of the year in which it is set aside from the balance of the profit to Reserve for exceptional losses.
As per Insurance Act 1938 as amended 2010, 10% statutory reserve is maintained out of profit by the
company to meet any possible future claims on net premium income during the year.

REVENUE RECOGNITION:

Revenues are generated from premium income received against the insurance policies and by adjusting
the deposit premium received against Cover Note.

CASH & CASH EQUIVALENTS:

According to BAS-7 "Cash flow statement" Cash comprises cash in hand and demand deposit and cash
equivalents are short term, high liquid investments that are readily convertible to know amount of cash
and which are subject to an insignificant risk of changes in value, BAS-1 "Presentation of Financial
Statement" also provides that cash equivalents are those which have no restriction in use considering
the provision of BAS-7 and BAS-1, cash in hand and Bank balance have been considered as cash and
Cash equivalents.

DEFERRED TAX LIABILITIES:

Deferred tax liabilities are recognized for all taxable temporary differences. Accordingly tax liability is
created and provided in the profit & loss appropriation account. Provision for deferred tax liabilities has
been provided in the accounts against BAS-12. Deferred tax calculation are shown in note no. 8.01.
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Central Insurance Company Limited
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2014

2.00

SHARE CAPITAL :

Authorized shares capital Tk. 1,000,000,000
100,000,000 Ordinary Shares of Tk. 10 each.
Issued, Subscribed & Paid-up Capital : Tk.415,193,120

4,1519,312 ordinary shares of Tk.10 each

The Category wise shareholding position as on 31 December, 2014 are noted below :

ANNUAL REPORT 2014

% of

Category of Shareholders No. of Shares Holdings Amount Tk.
1. Sponsors & Directors (Group -A) 21,985,343 52.95 219,853,430
2. ICB & Institutions (Group -B) 6,436,451 15.50 64,364,510
3. General Public (Group-B) 13,097,518 31.55 130,975,180
Total 41,519,312 100.00 415,193,120
Classification of Shareholders according to holding of shares :
i) Group-A
Class Interval No. of No. of To-tal % of Total- Paid
Shares Shareholders |Holding%| Up-Capital
Less than 5000 Shares - - 0 0
5001-10,000 - - 0 0
10,001-50,000 29,418 2 0.13 0.07
50,001-100,000 - - 0.00 0
100,001-200,000 178,168 1 0.81 0.43
200,001-500,000 2,089,062 8 9.50 5.02
500,001-1,000,000 14,870,556 18 67.64 35.82
1,000,001-2,000,000 4,818,139 4 21.92 11.61
Total of (A) 21,985,343 33 100.00 52.95
ii) Group-B
Class Interval No. of No. of To_tal % of Total_ Paid
Shares Shareholders |Holding% | Up-Capital
Less than 5000 Shares 3,224,722 4,971 16.51 7.77
5001-10,000 551,244 75 2.82 1.33
10,001-50,000 2,329,358 103 11.92 5.61
50,001-100,000 1,495,101 21 7.65 3.60
100,001-200,000 1,756,540 12 8.99 4.23
200,001-500,000 3,502,149 11 17.93 8.43
500,001-1,000,000 2,694,111 4 13.79 6.49
1,000,001-2,000,000 1,313,000 1 6.72 3.16
2,000,001-2,500,000 2,667,744 1 13.66 6.43
Total of (B) 19,533,969 5,199 100.00 47.05
‘ Grand Total (A +B) 41,519,312 5,232 100.00

This shares are listed with both DSE and CSE.
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3.00

4.00

5.00

6.00

7.00

2014 2013
RESERVE OR CONTINGENCY ACCOUNT: Tk. 479,666,665 Tk. 445,898,985
This has been made up as under:
A. Reserve for Exceptional Loss :
Balance as on January 01, 2014 387,629,203 363,687,863
Add: Reserve for Exceptional Loss for the year 20,389,199 19,941,340
Add: General Reserve for the year 4,500,000 1,500,000
Add: Investment Equalization Fund 4,000,000 2,500,000
416,518,402 387,629,203
B. Profit & Loss Appropriation Account :
Undistributed Profit up to Balance Sheet Date 63,148,263 58,269,782
Total Tk. 479,666,665 445,898,985
BALANCE OF FUND & ACCOUNT: Tk. 81,702,281 Tk. 80,296,543
This has been made up as under:
Fire Revenue Account 31,252,117 32,123,632
Marine Revenue Account 38,343,761 37,083,721
Motor Revenue Account 9,172,824 8,615,314
Miscellaneous Revenue Account 2,933,579 2,473,876
Total Taka: 81,702,281 80,296,543
DEPOSIT PREMIUM : Tk. 40,867,912 Tk. 55,167,523

The above balance represents the premium, stamp duty and VAT received against cover-notes for which

policies have not yet been issued.

ESTIMATED LIABILITY IN RESPECT OF OUTSTANDING CLAIMS AT THE END OF THE

PERIOD WHETHER DUE OR INTIMATED : Tk. 30,187,501 Tk. 31,728,374

The break up of the above is as under:

Fire Insurance 15,676,607 14,566,652

Marine Insurance 12,553,577 13,734,417

Motor Insurance 1,872,600 3,305,000

Miscellaneous Insurance 84,717 122,305
Total Taka: 30,187,501 31,728,374

AMOUNT DUE TO OTHER PERSONS OR BODIES

CARRYING ON INSURANCE BUSINESS : Tk. 133,199,273 Tk. 97,768,369

The break up of the above is as follows:

Sadharan Bima Corporation 131,647,196 96,216,292

Other Insurance Companies of Bangladesh 1,552,077 1,552,077
Total Taka: 133,199,273 97,768,369
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8.00

8.01

9.00

10.00

ANNUAL REPORT 2014

2014 2013

SUNDRY CREDITORS : Tk. 292,840,991 Tk. 246,445,352
This has been made up as under
Provision for Income Tax 164,727,870 123,242,412
Bills Payable 1,193,778 945,456
Advance Rent Receive 16,003,800 16,003,800
Provision for Audit Fee 85,000 75,000
Income Tax Deduction at source 320,244 337,512
VAT deducted at source 144,939 119,957
Dividend Payable 2,292,847 1,176,570
Deferred Income Tax (Note no.8.01) 1,286,822 997,562
Provision for Bonus 5,241,643 3,469,500
Excess Deposit Premium 55,131 31,984
Premium Payable on Co-Ins. Share 418,917 800,599
Death Claim Group Insurance Premium 585,000 -
Loan from Central Insurance Investment Ltd. 99,245,000 99,245,000
Security Deposit (Contractor) 740,000 -
Provision for Gratuity 500,000 -

Total Taka: 292,840,991 246,445,352
DEFERRED TAX : Tk. 1,286,822 Tk. 997,562
\Written down value of Fixed Assets as per balance sheet 19,661,196 20,072,726
\Written down value of Fixed Assets as per tax bases 18,980,585 19,372,579
Taxable temporary difference 680,611 700,147
Current year Deferred tax liabilities 289,260 297,562
Add. Opening Defferred tax liabilities 997,562 700,000

Total Taka: 1,286,822 997,562
BANK OVERDRAFT : Tk. 42,388,207 Tk. 38,390,603

The above mentioned overdrawn facility was allowed by the bank as mentioned below against lien of

Fixed Deposit of the Company.

National Bank Ltd., Babu Bazar Branch - 16,307,756
NCCBL, Foreign Exchange Branch 42,388,207 12,519,733
Bank Asia, MCB Dilkusha Branch - 9,563,114
Total Taka: 42,388,207 38,390,603
INVESTMENT: Tk. 179,359,701 Tk. 180,073,998
This is made up as follows.
Bangladesh Government Treasury Bond (BGTB) 25,000,000 25,000,000
Investment in Share 54,360,001 55,074,298
Investment in CIC Investment Ltd. 99,999,700 99,999,700
Total Taka: 179,359,701 180,073,998
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11.00

12.00

13.00

2014 2013

Value of share has been shown at cost price which was inflated by Tk. 14,694,714 as per market price
as on 31.12.2014 and are shown in annexure-1. Moreover unquoted shares also shown at cost price.
Considering the instability in stock market the company has made a provision around the year for Tk.
4,000,000 to compensate the future loss. Consequence of the said provision cumulative reserve arrived
at Tk. 14,600,000. Mean while the loss on share has tremendously reduced because of escalation of
prices of shares.

INTEREST, DIVIDEND & RENT OUTSTANDING: Tk. 27,922,992 Tk 30,809,361
The amount represents interest receivable on Bangladesh Government Treasury Bond (BGTB) and
Fixed Deposit Receipts (FDR) as on the date of financial statement.

Fixed Deposit Receipt (FDR) 26,889,396 29,775,765
Bangladesh Government Treasury Bond (BGTB) 1,033,596 1,033,596
Total Taka: 27,922,992 30,809,361
AMOUNT DUE FROM OTHER PERSONS OR BODIES CARRYING ON
INSURANCE BUSINESS: Tk. 192,125,982 Tk. 149,831,839
The break up of the above is as follows:
Sadharan Bima Corporation 188,612,258 146,318,115
Other Insurance Companies of Bangladesh 3,513,724 3,513,724
Total Taka: 192,125,982 149,831,839
SUNDRY DEBTORS : Tk. 184,704,930 Tk. 140,348,249
The break up of the above is as follows:
Advance Against Salary 456,816 96,000
Advance Against Lease Deposit - 115,785
Advance Against Office Rent 1,396,048 376,277
Advance Income Tax 151,297,148 114,984,163
Advance Against Printing 343,350 316,800
Advance Against Car on HP 676,440 500,000
Advance Income Tax Against House Rent 3,251,813 2,071,853
Advance Against CIC Investment 2,653,926 2,653,926
Bills Receivable 1,247 993
Bank Guarantee 19,934,881 14,987,385
Agent Balance 4,693,261 4,245,067
184,704,930 140,348,249

The above debts are considered good for realization / adjustment.
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2014 2013

14.00 CASH AND BANK BALANCES: Tk. 588,464,471 Tk. 604,853,759

The break up of the above is as follows :
A) At Bank

Short term Deposit 20,616,353 29,175,702

Current Deposit 456,529 627,104

Fixed Deposit 559,501,010 565,401,010

580,573,892 595,203,816

B) Cash and Cash Equivalents 7,890,579 9,649,943

588,464,471 604,853,759

PROPERTY, BUILDING & LAND DEVELOPMENT: Tk. 379,040,274 Tk. 339,939,578

15.00

16.00

17.00

18.00

19.00

20.00

The above value represents the revalued price of Land and Land Development at the financial statement
date. The Company has employed an independent valued viz. A. Wahab & Co., Chartered Accountants
during the year 2009 and the value arrived as under:

Land at Kawran Bazar Area 43,200,000 43,200,000
Land and building at 7-8 Motijheel 268,172,500 268,172,500
Building Under Constraction (Kawran Bazar) 67,667,774 28,567,078

379,040,274 339,939,578
PLANT, OFFICE EQUIPMENTS & OTHER FIXED ASSETS : Tk 19,661,196 Tk. 20,072,726

The above balance represents written down value of the Plant, Office Equipments & Other Fixed Assets
as financial statement date, Details of the fixed assets are shown in Schedule A.

STOCK OF STATIONERY : Tk. 287,383 Tk. 431,339
The stock of stationery was valued at cost price or net realizable value whichever is lower.
SECURITY DEPOSIT : Tk. 162,175 Tk. 162,175

This represents the security money deposited against Bangladesh Telephone & Telegraph Board (BTTB),
Banglades Power Development Board (BPDB) and Dhaka Electric Supply Authority (DESA).

INSURANCE STAMP IN HAND : Tk. 484,746 Tk. 533,745

This represents unused insurance stamp in hand at the end of the period and was valued at cost price.

PREMIUM LESS RE-INSURANCE : Tk. 203,891,987 Tk. 199,413,401
This represents net premium from Direct Business and Government Business.
2014 2013
Class of Gross Re- Re-
. . Insurance | Insurance | Net Premium Net Premium
Business Premium
Accepted Ceded
Fire 117,593,995 - 39,463,703 78,130,292 80,309,079
Marine 132,534,307 - 37,038,620 95,495,687 91,381,347
Motor 25,556,311 - 2,624,250 22,932,061 21,538,286
Misc. 27,251,381 - 19,917,434 7,333,947 6,184,689
Total Tk. 302,935,994 - 99,044,007 203,891,987 199,413,401
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21.00 Compliance of Section 40C of Insurance Act, 1938

The Section 40C deals with the limitation of Expenses of Management of General Insurance business
and in the light of the Section 40C and Rule 40 the Insurance Rule, 1958 the comparative figure of

Management Expenses is given below:

Class Leve! of Rate Allowable Actual Variance Remarks
Premium Expenses Expenses
Income from Non Marine Business
First 10,000,000 30% 3,000,000
Next 10,000,000 25% 2,500,000
Next 10,000,000 24% 2,400,000
Next 10,000,000 24% 2,400,000
Next 10,000,000 23% 2,300,000
Next 10,000,000 22% 2,200,000
Next 12,500,000 18% 2,250,000
Balance 97,901,687 16% 15,664,270
Sub-Total | 170,401,687 32,714,270
Income from Marine Business
First 10,000,000 18% 1,800,000
Next 10,000,000 15% 1,500,000
Next 10,000,000 15% 1,500,000
Next 10,000,000 13% 1,300,000
Next 10,000,000 13% 1,300,000
Next 10,000,000 13% 1,300,000
Next 12,500,000 11% 1,375,000
Balance 60,034,307 10% 6,003,431
Sub-Total | 132,534,307 16,078,431
Total: 302,935,994 48,792,701 88,226,475 | (39,433,774) Adverse

No provision for income tax has been made for excess management expenses as per 4th Schedule of
Income Tax Ordinance, 1984 because the company has applied for condonation of contravention of
Section 40C of the Insurance Act, 1938.
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NOTES ON OTHERS

22.00

23.00

EARNING PER SHARE (EPS):

The Computation of EPS is given below:

2014

ANNUAL REPORT 2014

2013

a) Earnings attributable to ordinary share holders

91,894,716

82,045,331

(Net profit after taxation and provision)

b) Ordinary shares at 1st January

41,519,312

41,519,312

c) Earnings per share (EPS) (a/b)

2.21

1.98

NET ASSETS VALUE (NAV) :

The Computation of NAV is given below:

a) Total Assets 1,572,213,850 1,467,056,769
b) Current Liabilities 621,186,165 549,796,764
c) Net Assets Value (c=a-b) 951,027,685 917,260,005
d) Ordinary shares at 1st January 41,519,312 41,519,312
e) Net Assets Value (NAV) Per Share (e=c/d) 22.91 22.09

24.00 POST EVENT OF FINANCIAL STATEMENT :

The Board of Director of Central Insurance Company Ltd. in its 195th meeting held on April 24, 2015
has recommended stock dividend @ 8% and cash dividend @ 7% for the year 2014, out of the surplus
available for the year 2014 subject to approval of shareholders in the ensuing Annual General Meeting.

25.00 CLAIMS AGAINST COMPANY NOT ACKNOWLEDGED AS DEBT:
There was no claim against Company, which is not acknowledged as debt other than normal course of

business.
26.00 CONTINGENT LIABILITIES:
There was no contingent liabilities other than normal course of business.

27.00 CREDIT FACILITIES

There was no credit facility available to the Company under any contract and availed of as on December
31, 2014 other than trade available in the ordinary course of business.

28.00 MISC. EXPENSES

No single transaction under this head of accounts Miscellaneous exceeded Tk. 5,000.

29.00 Capital Expenditure Commitment :
There was no capital expenditure commitment as at 31st December 2014.

30.00 There ware 305 numbers of employees.

31.00 There was no bank guarantee issued by the Company on behalf of their directors.

32.00 Auditors were paid only statutory audit fee duly approved by the Shareholders in the last AGM.
33.00 There was capital work in progress at the end of the Accounting year (Note no. 15).

34.00 No expenses were paid as Royalty and Salary to Technical Experts etc.
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35.00

36.00

37.00
38.00

39.00

40.00

41.00

During the year the Company was not entered into any agreement with the third party

There was no event occurred after Financial Statement date, which might effect financial position of the
Company as on Financial Statement date.

No remuneration was given to the director except the board meeting fees.

Internal Control :
The following steps have been taken for implementation of an effective internal control procedure of the
Company:

i) A strong internal control and compliance division has been formed with a view to establish a well
designated system of internal control.

ii) Regular review of internal audit reports with a view to implement the suggestion of internal auditors in
respect if internal control technique.

ii) To establish an effective management system that includes planning, organizing and supervising
culture in branches of the company as well as at head office.

Subsequent Disclosure of Events after the Balance Sheet Date - Under BAS 10 :

There is no non-adjusting post financial statement event of such importance, non disclosure of which
would affect the ability to the users of the financial statements to proper evaluation and decision.

Approval of the financial statements:

These financial statements were authorized for issue in accordance with a resolution of the company's
Board of Directors on April 24, 2015.

Credit Rating Report :

Credit Rating Information and Services Limited (CRISL) has assigned the Claim Paying Ability (CPA)
rating of the company to 'A' (pronounced as Single A) based on the audited Financial Statements up to
December 31, 2013 and other relevant qualitative and quantitative information up-to the date of rating.
The above rating has been done on the basis of its fundamentals such as sound liquidity, good FDR base,
good renewal business, diversified investment portfolio, cat x| treaty in fire business etc.
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Central Insurance Company Limited

INVESTMENT IN SHARE AS ON DECEMBER 31, 2014
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Annexure-1
Sl Name of ltemes No.of Share Book Value Market Value as on
30.12.14

1 | ACI 40 10,783 15,596
2 | BRAC Bank Ltd. 1,059 29,991 39,395
3 | Central Depositery Bangladesh Ltd. 571,181 1,569,450 1,569,450
4 | City Bank Ltd. 20,000 460,061 436,000
5 Eastland Insurance 19,591 1,566,240 671,971
6 Fareast Islami Life Insurance Ltd. 3,734 5,000 280,423
7 Generation Next Fashions Limited 38,332 851,548 582,646
8 | Global Heavy Chemicals Limited 10,000 606,718 420,000
9 | GMG Air Lines Ltd. 110,000 5,000,000 5,000,000
10 | Grameen Mutual Fund (One) 110,500 4,230,509 2,497,300
11 | Green Delta Mutual Fund 100,000 1,000,000 440,000
12 | IBBL Mudaraba Perpetual Bond 500 460,652 494,375
13 | ICB Islamic Mututal Fund 30,000 1,490,175 465,000
14 | ICB AMCL 1st Unit Fund 124,100 3,286,572 3,286,572
15 | ICB Islamic Bank Ltd. 200 2,000 1,100
16 | Khulna Power Co. Ltd. 117,677 9,981,817 6,707,589
17 | M | Cement Factory Ltd. 3,471 260,921 250,606
18 | Matin Spinning Mills Ltd 3,000 139,224 125,700
19 | MJL Bangladesh Ltd. 79 6,900 9,922
20 | National Bank Ltd. 11 183 125
21 | Olympic 675 118,280 153,428
22 | Orion Laboratories Ltd. 30,000 2,500,000 1,365,000
23 | Pragati General Insurance Ltd. 61 5,088 2,519
24 | RAK Ceramics (BD.) Ltd. 170 5,664 9,809
25 | Reliance 1st MF 250,000 2,324,413 1,800,000
26 | Singer BD Ltd. 24,140 6,412,184 5,281,832
27 | Southeast Bank 20,000 390,751 388,000
28 | Square Pharmaceuticals Ltd. 3,000 765,402 775,500
29 | Sumit Power Ltd. 17,250 1,058,517 660,675
30 | Titas Gas 157 13,513 12,513
31 | Trust Bank 1st MF 804,496 5,804,503 4,344,278
32 | United Finance Limited 53,130 4,002,943 1,577,961
Total : 54,360,001 39,665,287
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History of the Company

Corporate Information

First Board Meeting

Date of incorporation

Obtained certificate for commencement of business
Registered with the Department of Insurance
Commencement of Business

First Dividend declared

Listing on Dhaka Stock Exchange

Listing on Chittagong Stock Exchange
Prospectus issued for public subscription
Subscription Opened

Subscription Closed

Public Subscription

Amount over subscription

First Trading of shares on Dhaka Stock Exchange

First Trading of shares on Chittagong Stock Exchange

Market Price of each share as introduce in DSE

1st AGM in participation of public shareholders at Sonargaon Hotel

Issuance of 1st Bonus Share
Agreement Sign with CDBL

Issuance of 1st Right Share

Capital structure & Share Value

Authorised Capital

Issued, Subscribed & Paid-up Capital

Number of shares issued

Face Value

Market Lot

Number of shareholders as on 31 December 2014
First election of Public Directors

Book Value per share

Market Price — DSE in 2014

18th March, 1988
12th November, 1987
12th November, 1987
30th November, 1987
10th December 1987
1992

20th March, 1995
22nd October, 1995
22nd September 1994
19th December, 1994
28th December, 1994
Tk. 3.00 crore

Tk. 32,38,24,500.00
20th March, 1995
22nd October, 1995
Tk. 17717

7th August, 1995

11th September, 2004
23rd July, 2005

24th April 2006

Tk. 100.00 crore

Tk. 41,51,93,120.00
4,15,19,312

Tk. 10.00

200 nos.

5,232 Nos.

26th November, 1997

Tk. 22.91

(High) Tk. 34.40 (Low) Tk. 23.00

Market Price — CSE in 2014 (High) Tk. 34.10 (Low) Tk. 23.50

CENTRAL INSURANCE COMPANY LIMITED



List of the Branches

1 LOCAL OFFICE
Mr. Md. Shamsul Karim
Deputy Managing Director & Incharge

2 MOULVI BAZAR BRANCH
Mr. S. M. Shahidullah
Deputy Managing Director & Incharge

3 NAYARANGANJ BRANCH
Al-Haj Khabir Uddin Ahmed
Deputy Managing Director & Incharge

4 NAWABPUR BRANCH
Mr. Md. Badrul Amin
Deputy Managing Director & Incharge

5 SK. MUJIB ROAD BRANCH
Mr. Nur Mohammed
Sr. Executive Vice President & Incharge

6 KHATUNGANJ BRANCH
Mr. Md. Ali Sarwar Titu
Sr. Executive Vice President & Incharge

7 KAWRAN BAZAR BRANCH
Mr. Md. Anwar Hossain
Executive Vice President & Incharge

8 MOTIJHEEL BRANCH
Mr. Md. Pallab Karder
Executive Vice President & Incharge

9 NARSINGDI BRANCH
Mrs. Tangema Sultana (Ruma)
Executive Vice President & Incharge

10 JUBILEE ROAD BRANCH
Alhaj Md. Abdur Rouf
Sr. Vice President & Incharge

11 DILKUSHA BRANCH
Mr. Md. Monir Hossain (Eron)
Senior Vice President & Incharge

12 NEWMARKET BRANCH
Mr. Md. Sujjad Hossain
Senior Vice President & Incharge

13 BANGSHAL BRANCH
Mr. Jainal Abedin
Sr. Vice President & Incharge

14 RANGPUR BRANCH
Mr. M. A. Halim Kanoon
Sr. Vice President & Incharge

15 BOGRA BRANCH
Mr. A.B.M. Siddque
Sr. Vice President & Incharge

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30
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KUSHTIA BRANCH
Mr. Ali Hossain Akhter
Vice President & Incharge

DINAJPUR BRANCH
Mr. Md. Kafil wara Masud
Vice President & Incharge

RAJSHAHI BRANCH
Mr. Md. Torab Hossain
Vice President & Incharge

VIP ROAD BRANCH
Mr. Md. Shah Alam
Assistant Vice President & Incharge

MYMENSINGH BRANCH
Mr. Md. Abdur Rouf
Assistant Vice President & Incharge

COMILLA BRANCH
Mr. Md. Abul Hashem Mojumder Pervez
Assistant Vice President & Incharge

JOYPURHAT BRANCH
Mr. Md. Mostafizur Rahman
Assistant Vice President & Incharge

FARIDPUR BRANCH
Mr. Md. Abdul Haque
Assistant. Vice President & Incharge

PABNA BRANCH
Mr. Md. Abdul Quddus
Assistant Vice President & Incharge

SATKHIRA BRANCH
Mr. Shaikh Arifur Rahman
Assistant Vice President & Incharge

SYLHET BRANCH
Mr. Azad Bakth Chowdhury
Senior Manager & Incharge

BARISAL BRANCH
Mr. Md. Shahidul Haque
Senior Manager & Incharge

AGRABAD BRANCH
Mr. Abdul Momen
Sr. Manager & Incharge

LALMONIRHAT BRANCH
Mr. A.K.M. Rafiqul Islam
Manager & Incharge

JESSORE BRANCH

Mr. Uttam Kumar Adikari
Acting Incharge

CENTRAL INSURANCE COMPANY LIMITED
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Network of the Branches

Panchagarh!,

® Central Insurance Company‘s Branches

[ ]
Dinajpur
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Natore

Kishoreganj

Cox’s Bazar
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