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Notice to the Shareholders

Notice is hereby given that the 25th Annual General Meeting of Central Insurance Company Limited 
will be held on Thursday, June 20, 2013 at 11.00 a.m. at the Officers Club (Ground Floor), 26, Baily 
Road, Dhaka to transact the following business: 						      
				                
Agenda  1.	 To receive and adopt the Directors’ and Auditors’ Report and the Audited Accounts 	

		  of the Company for the year ended December 31, 2012.

Agenda  2.	 To declare Dividend for the year ended December 31, 2012.

Agenda  3.	 To elect/re-elect Directors as per Articles of Assocaiation of the Company.

Agenda  4.	 To appoint Auditors for the year 2013 and fix their remuneration.

Agenda  5.	 To approve the appointment of the Independent Directors.

	 By order of the Board of Directors

	 Mohammad Jafar Ali, ACS                                                                            
	 Company Secretary
Dhaka, 22nd May, 2013.

Notes:	    

A.	 April 30, 2013 (Tuesday) is the Record Date. Shareholders whose names will appear in the 
Register of Members of the Company or in the Depository Register on that date will be eligible 
to attend the Annual General Meeting and receive dividend.

B.	 A member entitled to attend and vote at the Annual General Meeting may appoint a proxy in 
his stead. The proxy form duly stamped with revenue Stamp of Tk.20 must be deposited at the 
Registered Office of the Company not later than 48 (forty-eight) hours before the meeting.

C.	 Detailed Schedule of election / re-election of Directors is available at the Notice Board of 
Company at its Registered Office.

D.	 Members are requested to notify change of address, if any, to the Company well ahead of time.
	 In case of BO A/C holders, the change of address, if any, to be recorded with their Brokerage 

Houses well in time.

Registered Office : Uttara Bank Bhaban (13th Floor), 90-91, Motijheel Commercial Area, Dhaka-1000. 
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Message
from the 
Desk of 
Chairman

Bismillahir Rahmanir Rahim

Dear Shareholders,

Assalamualaikum Wa-Rahamatullahi Wa-Barkatuhu

I have the privilege to welcome you all to the 25th Annual General Meeting of Central Insurance 
Company Limited. On behalf of the Board of Directors and on my own behalf, I would like to express 
my sincere thanks and profound appreciation to you for your continued interest and support for your 
Company. 

Management efficiency, Functional ability and all other matters connecting to smooth functioning of the 
Company rest on sound corporate governance which Central Insurance Company Limited possesses. 
As a result, harmonious relationship exists among the Board of Directors, Management Team, 
valued Shareholders & Stakeholders and all other concerned legal entities, Insurance Development 
and Regulatory Authority (IDRA), Bangladesh Securities and Exchange Commission (BSEC), Stock 
Exchanges and so on. 

Despite of stiff market competition, performance of Central Insurance Company Limited during 2012 
has been praise worthy. Gross premium income and net premium income stood at Tk. 247 million and 
Tk. 171.57 million registering a growth 3.26% and 9.10% respectively over the previous year. Pre-tax 
profit and after tax profit registered growth of 28.53% and 23.53% respectively. Total assets of the 
Company stood at Tk.1,304.61 million as at 31st December, 2012 showing a growth of 22.80 % than 
that of the last year.
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Message
from the 
Desk of 
Chairman

The operating results of Central Insurance Company Limited during 2012 compared to 2011 are 
summarized below:

									                    (In million Tk.)

Particulars 2012 2011 Growth 

Gross Premium Income 246.93 239.13 3.26%

Net Premium Income	 171.57 157.26 9.10%

Pre-tax profit 94.65 73.64 28.53%

Net profit after Tax 63.05 51.04 23.53%

Total Reserve Fund 363.69 345.03 5.41%

Total Assets 1,304.61 1,062.43 22.80%

You are aware that Central Insurance Company Limited is fully committed to extend best possible 
personalized services to its valued Stakeholders and maintain close relationship with them. It has a 
committed policy to settle all payable claims within the shortest possible time.

In order to ensure long term sustainable growth, it is pre-requisite to build up reserve and assets. To 
this effect, the Board of Directors has approved provision of Tk.17.2 million as exceptional loss reserve,    
Tk. 0.5 million for general reserves. Thus total reserves of the Company at the end of the year 2012 
stood at Tk. 363.69 million, showing an increase of 5.41 % over the previous year.

Before I conclude, I would extend my heartfelt gratitude to all my colleagues in the Board for their 
continued support and cooperation at all times. I would also like to thank the Regulatory Authorities, 
Valued Clients, the Shareholders for their continuous help and cooperation in taking our mission ahead.

None the less, our members of the staff deserve all praises for their dedicated services and sense of 
belongingness for the company May the Almighty Allah in His infinite mercy guide us for our continued 
growth, prosperity and well being in the days to come. 

Thanking you and Allah Hafez.

Alhaj Md. Shafi
    Chairman
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ßY~JroqJj oPyJhP~r mÜmq

Kmx&KouäJKyr rJy&oJKjr rJKyo&

Kk´~ ßv~JrPyJflJrmOª-@x&xJuJoM @uJATMo S~J ryoJfáuäJKy S~J mJrJTJfáÉÇ 

ßx≤sJu A¿MqPr¿ ßTJŒJjL KuKoPaPcr 25fo mJKwtT xJiJre xnJ~ @kjJPhr ˝JVf \JjJPf PkPr @Ko @jKªfÇ @kjJrJ 

ßTJŒJjLr k´Kf ßp ImqJyf @V´y S xogtj KhP~ pJPòj ßx \jq kKrYJujJ kwth FmÄ @oJr KjP\r kã ßgPT @Ko @kjJPhr 

k´Kf @∂KrT TífùfJ S ijqmJh ùJkj TrKZÇ  

mqm˙JkjJ hãfJ, Tot-xJogt FmÄ Fr kKrYJujJr xPñ xÄKväÓ IjqJjq Kmw~JKh Kjntr TPr nJu TPktJPra xMvJxPjr Ckr 

pJ @oJPhr k´Je Kk´~ k´KfÔJj ßx≤sJu A¿MqPr¿ ßTJŒJjL KuKoPaPcr rP~PZÇ lPu kKrYJujJ kwth, mqm˙JkjJ TftOkã, 

ßv~JrPyJflJrmOª FmÄ IjqJjq xTu @AKj S Kj~πeTJrL TftOkã KmPvw TPr mLoJ Cjú~j S Kj~πe TftOkã, mJÄuJPhv 

KxKTCKrKa\ F¥ FéPY† TKovj, ˆT FéPY† FmÄ FPyj IjqJjq xÄ˙Jr xJPg @oJPhr @∂KrT xM-xŒTt VPz CPbPZÇ

mLoJ mJ\JPr fLms k´KfPpJKVfJ gJTJ xPfôS 2012 xJPu ßx≤sJu A¿MqPr¿ ßTJŒJjL KuKoPaPcr xJKmtT TJptâo KZu KmPvwnJPm 

k´vÄxjL~Ç 2012 xJPu ßoJa S jLa Kk´Ko~Jo @~ y~ pgJâPo 247 KoKu~j aJTJ S 171.57 KoKu~j aJTJ pJ kNmtmfLt 

mZPrr fáujJ~ mOK≠r yJr pgJâPo 3.26% S 9.10%Ç TrkNmt S Tr krmfLt oMjJlJ ßmPzPZ pgJâPo 28.53% S 

23.53%Ç 31ßv KcPx’r, 2012 fJKrPU ßTJŒJjLr ßoJa xŒPhr kKroJe hÅJzJ~ 1,304.61 KoKu~j aJTJ, pJ @PVr 

mZPrr fáujJ~ 22.80% ßmvLÇ

2011 xJPur fáujJ~ 2012 xJPu ßx≤sJu AjxMqPr¿ ßTJŒJjL KuKoPaPcr TJptâo xÄâJ∂ fgq KjPoú CPuäU TrJ yPuJ:-

		

(KoKu~j aJTJ~)

UJfxoNy 2012 2011 mOK≠ 

ßoJa Kk´Ko~Jo @~ 246.93 239.13 3.26 %

jLa Kk´Ko~Jo @~ 171.57 157.26 9.10 %

TrkNmt oMjJlJ 94.65 73.64 28.53 % 

TrkrmfLt oMjJlJ 63.05 51.04 23.53 %

PoJa xÄrKãf fyKmu 363.69 345.03 5.41 %

PoJa xŒh 1,304.61 1,062.43 22.80 %

@kjJrJ ImVf @PZj ßp, ßx≤sJu A¿MqPr¿ ßTJŒJjL KuKoPac fÅJr xÿJKjf V´JyTVPer xPmtJ•o mqKÜVf ßxmJ k´hJj FmÄ 

fÅJPhr xPñ WKjÓ xŒTt m\J~ rJUPf k´Kfv´∆Kfm≠ FmÄ k´hJjPpJVq xm mLoJ hJmL x÷Jmq hsMffo xoP~ KjK• TrJ yPóZ 

ßTJŒJjLr xmtJKiT èr∆fôkNet jLKfÇ

hLWt ßo~JhL ̇ J~L k´mOK≠ m\J~ rJUJr kNmtvft yPYZ xû~ S xŒh VPz ßfJuJÇ F uPãq ßTJŒJjLr kKrYJujJ kwth I˝JnJKmT  

ãKf UJPf xKûKf fyKmPur \jq 17.2 KoKu~j aJTJ, xJiJre xKûKfr \jq 0.5% KoKu~j aJTJ IjMPoJhj TPrPZÇ F 

TJrPe 2012 xJPur ßvPw ßTJŒJjLr ßoJa xÄrKãf fyKmPur kKroJe hÅJKzP~PZ 363.69 KoKu~j aJTJ pJ kNmtmfLt mZPrr 

fáujJ~ 5.41% PmvLÇ IPjT YqJPu† xPfôS @orJ @vJ TrKZ xÄKväÓ xTPur xogtj S xyPpJKVfJ~ 2013 xJuKa yPm  

ßTJŒJjLr @PrTKa mqmxJ xlu mZrÇ

@Ko kKrYJujJ kwtPhr xJKmtT TJptâPo xmthJ xogtj S xyPpJKVfJ k´hJPjr \jq kwtPhr xTu xyToLtr k´Kf TífùfJ k´TJv 

TrKZÇ ßTJŒJjLr TJptâo xMYJr∆r‡Pk kKrYJujJ~ Ijmrf xyJ~fJ S xyPpJKVfJ k´hJj TrJr \jq xTu ßv~JrPyJflJr, 

xÿJKjf mLoJ V´JyT S ÊnJjMiqJ~L FmÄ Kj~πeTJrL TftOkãPT ijqmJh \JjJKYZÇ  

kKrPvPw, ßTJŒJjLr ImqJyf Cjú~Pj @oJPhr KjPmKhf k´Je TotLhPur Kj”˝Jgt Totk´~Jx S k´PYÓJPT ijqmJh \JjJAÇ      

@VJoL KhjèPuJPf FPyj ksmOK≠, xoOK≠ S TuqJPer kPg kro Tr∆eJo~ @uäJy fJ~JuJ @oJPhr xTPur xyJ~ yCjÇ  

ijqmJh S @uäJy yJPl\,

(@uyJöô ßoJ” xKl)

   ßY~JroqJj            
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Message 
from the Desk of 
Managing Director

Bismillahir Rahmanir Rahim

Hon’ble Shareholders-Assalamualaikum

It gives me immense pleasure to welcome you to the 25th Annual General Meeting of Central Insurance 
Company Limited. I would like to express my heartfelt thanks to all of you for your active support 
althrough.

Central Insurance Company Limited is a general Insurance Company with a difference and the difference 
has been maintained since its inception in terms of its operational excellence, unique customers focus, 
risk management, organizational advancement, IT solution, new business developments implementation 
of standard operating procedures and training. A pool of efficient and dedicated employees lifted the 
company to a satisfactory level of compliance and transparency in all sphere of operatin and performance 
which they are determined to maintain for achieving further excellence.

Central Insurance Company Limited celebrated another eventful and exciting year with successful silver 
Jubilee during last November. I believe the gains made during the proceeding years will be instrumental 
for better positioning of the Company in the future. Our strategy is to enhance strength by focusing on 
areas where we have an advantage today where we can grow faster than our competitors in the days 
ahead.

I sincerely thank all our respected shareholders and customers for reposing their unshakeable trust 
and confidence in making the year 2012 with success. My sincere appreciation goes to the honourable 
Member of the Board for their judicious guidance round the year and I look forward to receive the same 
in future.  

Thanking you.

Md. Zahid Anwar Khan
    Managing Director         
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Kmx&KouäJKyr rJy&oJKjr rJKyo&

xÿJKjf ßv~JrPyJflJrmOª - @x&xJuJoM @uJATMo 

ßx≤sJu A¿MqPr¿ ßTJŒJjL KuKoPaPcr 25fo mJKwtT xJiJre xnJ~ @kjJPhr ̋ JVf \JjJPf ßkPr @Ko VnLrnJPm @jKªfÇ 

@kjJPhr xKâ~ xogtPjr \jq @Ko @∂KrT TífùfJ k´TJv TrKZÇ 

ßx≤sJu A¿MqPr¿ ßTJŒJjL KuKoPac FTKa KnjúioLt xJiJre mLoJ ßTJŒJjLÇ k´KfÔJuVú ßgPTA xPmtJó oJPjr TothãfJ, ‰mKvÓqkNet 

V´JyT ßxmJ, ^ÅMKT mqm˙JkjJ. xJÄVbKjT IV´VKf, fgq k´pMKÜ xoJiJj, jfáj mqmxJr CØJmj, oJjm xŒh Tot-kKrYJujJ k´níKfr 

mJ˜mJ~Pj @orJ xPYÓ rP~KZÇ FThu hã  S Kj”˝Jgt ToLt F k´KfÔJjPT @VJoLPf @rS xJluq I\tPjr \jq hO| ksKfùÇ  

ßx≤sJu A¿MqPr¿ ßTJŒJjL KuKoPac @PrTKa WajJmÉu S xKâ~fJ~ Vf jPn’Pr ßTJŒJjLr xJluq VÅJgJ r\f \~K∂ 

C“pJkj TPrPZÇ @Ko KmvõJx TKr ßp, kNmtmfLt mZr xoNPyr I\tj @VJoLPf ßTJŒJjLPT @rS nJu Im˙JPj KjP~ ßpPf 

xyJ~T nNKoTJ rJUPmÇ @oJPhr ßTRvu yPYZ ßp xm ßãP© k´KfÆºLPhr fáujJ~ @oJPhr Im˙J xMKmiJ\jT FmÄ ßpUJPj 

@orJ hsMf k´mOK≠ WaJPf kJKr ßxèPuJr k´Kf oPjJPpJV mJKzP~ ßTJŒJjLr vKÜ mJKzP~ ßfJuJÇ  

@Ko 2012AÄ xJuPT FTKa xJlPuqr mZPr kKref TrJr \jq xTu xÿJKjf ßvpJrPyJflJr S V´JyTPT fJPhr VnLr KmvõJx 

S @˙J ùJkPjr \jq @∂KrT ijqmJh \JjJKYZÇ ßVJaJ mZr \MPz KmYãe KjPhtvjJ S krJovt k´hJPjr \jq @Ko kKrYJujJ 

kwtPhr xÿJKjf xhxqPhr k´Kf @∂KrT TífùfJ k´TJv TrKZ FmÄ @VJoLPfS xPmtJ•TrPe xmtJfìT xyPpJKVfJ TJojJ 

TrKZÇ  

ijqmJhJP∂,

(ßoJ” \JKyh @jP~Jr UJj)

 mq˙JkjJ kKrYJuT 

mqm˙JkjJ kKrYJuT Fr mÜmq
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Report of the Board of Directors 
Central Insurance Company Limited for the year ended December 31, 2012

Bismillahir Rahmanir Rahim,

Dear Hon’ble Shareholders, Assalamu Alaikum

It is my pleasure to welcome you all to the 25th Annual General Meeting of the Company and place 
before you the Report of the Board of Directors and audited financial statement of the Company for 
the year ended December 31, 2012 as approved by the Board of Directors of the Company on 20th 
April, 2013. The Directors’ Report has been prepared in compliance with section 184 of the Companies 
Act, 1994, BSEC’s notifications, Insurance Act, 2010, the listing Regulations of Dhaka and Chittagong 
Stock Exchanges and other relevant rules and regulations. In addition, the Directors explained and 
discussed certain issues, which they deemed relevant and important to ensure transparency and good 
governance practices.

World Economy 

The World economy presents both opportunity and challenges. It is up to us to make the best use of 
both by getting our own house in order economically and politically. 

The only hope for a better export performance in FY 2013 will have to come from the positive resolutions 
of two global crisises such as a) The fiscal cliff in the US and b) the Euro Zone debt crisises. Though 
emerging market economics are evolving into significant buyers of our major exports, they are still not 
in that league by a long-shot. 

The International Monetary Fund (IMF), which has already made a downward revision of its outlook for 
the world economy in 2013 notes in its October 2012 report that massive fiscal tightening in the United 
States in early 2013 (if the economy actually slips over the fiscal cliff) is a primary risk to global economic 
stability, events in the Euro Zone are raising serious questions about the futility of austerity measures in 
times of weak economic performance. Even the IMF has lately moderated its stance on what  the speed 
of deficit and debt reduction should be, thus allowing more time and space to beleaguered economics.  

When a quarter of the labor force is unemployed, IMF, in its WEO updated  on October 2012, suggest 
that these developments will only result in a minor setback to the global outlook, with global growth at 
3.3 percent in 2012 and 3.6 percent in 2013. 

Economic Scenario in Bangladesh 

Bangladesh is fast developing into an extremely alterative investment destination with some lucrative 
dividends like demographics and cheap manpower. The country ranks fourth in growth in economically 
active population. Five year economic growth is strong at 6.1% (CAGR). Progress has been made 

Yearwise Total Investment (Taka in crore)
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over the last few years to reduce poverty, increasing literacy levels and moderating population growth 
to a more sustainable level. An assertive judiciary, active civil society and a relatively free media have 
increased public accountability.

Bangladesh has enjoyed about 10 years’ growth of steady, impressive growth; its economy has grown by 
6.2% per annum for the last five years despite the global financial crisis. The Government hopes to make 
Bangladesh a middle-income country by 2020. Already its per capita income has more than doubled 
over the past decade to over $ 800 and is on track to soon reach $ 1000. However, the Bangladesh 
economy was in the grip of turbulent politics in the second half of 2012 battered by frequent hartals 
called by opposition political parties demanding election under neutral caretaker government. Once 
Hartals are factored in and no resolution to the political confrontation is in sight, it is a fair assessment 
that GDP growth for FY 2013 could be well shy of 6.0% 

Bangladesh now faces many challenges; maintaining food security for its growing population, adapting 
to the adverse effects of climate change, creating job opportunities for a growing labor force and attaining 
higher economic growth to reduce poverty. For rapid economic growth, power and energy, improved 
infrastructure, and development of human and institutional capability are vital.

Financial Achievement 

Now I take this opportunity to present before you some of the prime aspects of the Company’s Audited 
Accounts & Financial Statement 2012 compared to that of 2011 :- 

Gross premium income of the Company for the year 2012 was Tk.24,69,29,706.00 which was                     
Tk. 23,91,26,063.00 in the year 2011. The total premium income increased by 3.26% compared to that 
of previous year. The net premium income of the year under review was Tk. 17,15,66,018.00 which 
was Tk. 15,72,55,513.00 in the previous year. Increase in the rate of the net premium is 9.10% over 
the previous year. In Bank and other financial instruments we have an investment of Tk. 66.55 crore 
and in land & building, we have so far invested Tk. 31.89 crore. Business of the Company includes our 
Company’s share of premium on account of public sector business received through the Sadharan 
Bima Corporation for the year ended December 31, 2012.

Now-a-days, we are facing hard competition to procure business with limited scope of opportunity and 
this has ultimately affected the business of our Company like others. However, at the direction of the 
Board of Directors our management has taken all out efforts within legal norms to increase the business 
and the income as well. If we can uphold the present spirit and the Company’s present position in the 
Industry, Inshallah, in future our Company shall come in line with other reputed Companies.

Composition of Underwriting Profit in 2012 Yearwise Reserve (Taka in crore)
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Class wise Financial Achievements in 2012 compared to 2011 are shown below:

    (Figures in million Taka)

  2012  2011

Description Fire Marine Motor Mise Total Total

Gross Premium 98.20 106.63 19.99 22.11  246.93 239.13

Re-Insurance ceded  37.28 18.12 0.92 19.05 75.37 81.87

Net Premium 60.92 88.51 19.07 3.06 171.56 157.26

Net Claim 32.49  17.08 8.66 0.50  58.73 44.55

Expenses of Management 23.00 23.60 4.60  2.21 53.41 45.64

Reserve for unexpired Risk 24.37 35.98 7.63 1.22 69.20 62.90

Underwriting Profit 0.32 29.95 3.99 2.04 36.30 32.92

Investment & other income 66.61 47.21

Unallocated expenses 8.26 6.49

Net Profit before Tax & Reserve 94.65 73.64

Reserve for Exceptional Losses                   17.16 15.73 

Taxation Provision 31.60 22.60           

Net Profit after Tax 63.05 51.04

Dividend & Other Reserves 

The Board of Directors has recommended 12% Bonus Share for the year 2012 from the net profit of   
Tk. 94.65 million. The Board of Directors recommended transfer of Tk. 17.16 million for exceptional loss 
account, Tk. 31.60 million as income tax, Tk. 0.50 million as general reserve and carried forward the 
balance amount of Tk. 1.00 million to transfer for provision of investment equilization fund. The policy 
of the Directors is to pay dividend to the heights possible extent from the surplus after being considered 
tax & reserve for exceptional loss subject to normal business condition. On 31st December 2011 total 
investments in Bank & Other financial instruments was Tk. 441.80 Million and on 31st December 2012 
it increased to Tk. 665.53 million. This progress undoubtedly shall create hopes in the mind of valued 
shareholders.  

Yearwise Gross & Net Premium Income
Taka in crore

2008 2009 2010 2011 2012
Gross Premium Net Premium

0

5

10

15

20

25

Yearwise Gross Claim Paid (Taka in crore)

2007 2008 2009 2010 2010 2012
0

1

2

3

4

5

6

3.61

4.46

5.87

3.61

2.92
2.52

18
.1

7

10
.7

6

11
.1

1

18
.6

5

20
.0

1

12
.0

9

24
.6

9

23
.9

1

17
.1

615
.7

3

Yearwise Pretax Profit & Underwriting Profit

Taka in crore

2008 2009 2010 2011 2012
0

2

4

6

8

10

Pretax Profit Underwriting Profit

4.
64

2.
20

5.
94

7.
84

9.
46

7.
36

2.
37 2.
65 3.

63

3.
29



16 l CENTRAL INSURANCE COMPANY LIMITED

Directors List 
During the year 2012 Alhaj Md. Shafi, Mr. Mohammad Golam Kibria, Mr. Abul Kalam, Mrs. Rosy Rahman, 
Mr. Mohd. Masud Hossain, Mrs. Sufia Kabir, Mrs. Nurun Nahar, Alhaj Md. Shahjahan, Mr. Mohammed 
Musa, Mr. Abu Mohammad, Ms. Angee Chowdhury & Mr. Nabab Siraj-ud Dowla held the posts of 
Directors from Group-A (Sponsors) and Mrs. Tayeeba Alam, Mrs. Shaheda Akhter, Mrs. Jahanara Yousuf, 
Mr. Zoynal Abedin Chowdhury, Mrs. Shafaietun Noor Chowdhury, Mrs. Saleha Rahman are Directors 
from Group-B (Public) shareholders and Mr. Md. Nurul Islam as Independent Director. Recently (after 
31-12-2012) one more Independent Director namely Mr. Md. Abdullah Zehad has been appointed.

Retirement of Directors 

Group-‘A’

In accordance with the provision of the Articles of Association of the Company, four Directors from 
Group-A namely Alhaj Md. Shafi, Mr. Abul Kalam, Mrs. Sufia Kabir & Mr. Nabab Siraj-ud Dowla will retire 
from office by rotation at the 25th Annual General Meeting and being eligible for reappointment. Alhaj 
Md. Shafi has himself approached for re-election. Since the remaining 3 Directors retiring by rotation 
are not interested to be re-appointed as Directors, against their vacant posts,  Mr. Md. Nurul Islam & Mr. 
Ifthehar Maleque, Sponsors have offered their candidature for appointment as directors. As per BSEC’s 
requirements, One Independent Director will be appointed on availablity of suitable candidate against 
the 4th vacant post later on. The 4th Independent Director will also be appointed very soon.  

Group-‘B’

In accordance with the provision of the Articles of Association of the Company two Directors from 
‘Group-B Namely Mrs. Tayeeba Alam and Mrs. Jahanara Yousuf will retire from office by rotation at the 
25th Annual General Meeting.

In pursuance of the Insurance Rules 1958, necessary arrangements have been made for election of two 
Directors from ‘Group-B’ shareholders and notice has been published in two national daily newspapers 
inviting nominations from the eligible candidates. In this respect, Mr. A. K. Gulam Kibria, Principal of G. 
Kibria & Co., Chartered Accountants has been appointed as Election Commissioner as per the decision 
of the Board of Directors.

Appointment of Auditors

M/s. G. Kibria & Co., Chartered Accountants, External Auditor of the Company will be completing 3rd 
consecutive year at the end of the 25th Annual General Meeting. As per Company Law, new External 
Auditor of the Company is required to be appointed for the year 2013. The Board of Directors have 
recommended for appointment of M/s. Rahman Mustafiz Haq & Co., Chartered Accountants, 85, Naya 
Paltan (3rd floor), Dhaka-1000 as External Auditor of the Company for the year 2013 with remuneration 
of Tk. 70,000/- (Taka-Seventy Thousand) only for approval by the Shareholders in the Annual General 
Meeting.

Outlook for 2013

We have to be a hard taskmaster to carry forward further the development programmes. If mobilization 
of internal and external resources, appropriate allocation of the same and proper utilization of 
these resources can not be ensured, the pace of development will come to a halt and we will not 
be able to reach the desired goal in time. Our Board of Directors with a view to encounter future 
challenges has already taken necessary measures. We firmly believe that those steps will help the 



CENTRAL INSURANCE COMPANY LIMITED l  17

ANNUAL REPORT 2012

Company to maintain its Net Profit ratio to a satisfactory level despite all adverse events in business 
environment.                                                                                                                                                         

Conclusion 

The Board of Directors also expresses its gratitude and deep appreciation to various nationalized and 
Private Banks, Financial Institutions and Private sector enterprise for the support and co-operation 
during the year under review. The Board of Directors are grateful to the management of Royal Cement, 
T.K. Group, Epic Designers, Flora Limited, J.K. Group, Aegis Cotton, Malek Spinning, Azad Rifat Fabrics, 
Theme-O-Graph, S.S. Steel (Pvt.) Limited, Pearl Buying, Islam Group, Bengal Group, Pioneer Sweater, 
Kamal Group, Shovon Group, Benz Industries, Needs Group, NRG Group, Synthia Packaging, Khansons 
Group, Sena Kallyan Sangstha, Progati Industries, Alco Pharma, Ispahani Group, BRB Group, Energy 
Pac, Kabir Steel Re-Rolling Mills, Mosharraf & Brothers, Tultul Hazi Group, Arch Limited, Rokeya Auto 
Rice Mills, Aftab Group, Polo Composite Limited, N.D. Printing & Embroidery, Nipa Fashion, World Food 
Program, Nipa Phamaceuticals, Rashid Krishi Khamar, Toka Ink (BD) Limited, Hasna Tanvir fashion 
Wear Limited, Crossline Factory & Roseburg Limited for reposing their confidence in the Company. 

The Board of Directors also expresses its sincere thanks and gratitude to the Ministry of Finance, Ministry 
of Commerce, Insurance Development and Regulatory Authority, Shadharan Bima Corporation, Dhaka 
Stock Exchange Limited, Chittagong Stock Exchange Limited, Bangladesh Insurance Association, 
Registrar of joint Stock Companies & Firms, Bangladesh Securities and Exchange Commission, 
Central Depository of Bangladesh Limited, Government & Non–Government Organizations and all 
the scheduled Banks and Leasing Companies for extending their assistance and Co-operation during 
the year. Finally the Board of Directors place on record the appreciation for the valuable contribution 
made by the Hon’ble Shareholders, the Executives, Officers and Staff of all ranks of the Company for 
continued growth of the Company.

On behalf of the Board of Directors,

Alhaj Md. Shafi
Chairman 
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Kmx&KouäJKyr rJy&oJKjr rJKyo&

xÿJKjf ßv~JrPyJflJrmOª-@x&xJuJoM @uJATMo 

kKrYJujJ kwtPhr kã ßgPT Ifq∂ @jPªr xJPg ßx≤sJu A¿MqPr¿ ßTJŒJjL KuKoPaPcr 25fo mJKwtT xJiJre xnJ~ 

IJkjJPhrPT xJhr x÷Jwe \JjJKò FmÄ 20Pv FKk´u, 2013AÄ fJKrPU kKrYJujJ kwth TftOT IjMPoJKhf 31ßv KcPx’r, 

2012AÄ fJKrPU xoJ¬ mZPrr kKrYJujJ kwtPhr k´KfPmhj S KjrLKãf @KgtT k´KfPmhj @kjJPhr KjTa Ck˙Jkj TrKZÇ 

FUJPj CPuäUq ßp, kKrYJujJ kwtPhr k´KfPmhj ßTJŒJjL @Aj 1994, mJÄuJPhv KxKTCKrKa\ F¥ FéPY† TKovPjr KmKnjú 

k´ùJkj, mLoJ  @Aj, 2010 FmÄ dJTJ S Y¢V´Jo ˆT FéPYP†r fJKuTJnáKÜr Kj~oJmuL kKrkJuj TPr k´˜Mf TrJ yP~PZÇ 

Ckr∂á ˝òfJ S \mJmKhKyfJr ˝JPgt @orJ KTZá KTZá èr∆fôkNet KmwP~ KmPvwnJPm @PuJTkJf TPrKZ Ç

Kmvõ IgtjLKf  

Kmvõ IgtjLKfPf xMPpJV S YqJPu†, hMPaJA KmhqoJjÇ Fr xPmtJ•o mqmyJr TrJr \jq @oJPhr KjP\Phr Wr KbT TrPf yPmÇ 

IgtQjKfT FmÄ rJ\QjKfT IñPjr Cn~ ßãP©A KT∂á FaJ k´PpJ\qÇ 

r¬JjL mJKeP\q xlufJr \jq hMKa Kmvõ xÄTPar AKfmJYT KjK• k´P~J\j: pgJ-T) pMÜrJPÓsr @KgtT xÄTa FmÄ U) ACPrJ 

IûPur  Ee xÄTaÇ pKhS jfáj IgtQjKfT vKÜPf kKref yPf YuJ ßhvèPuJ @oJPhr k´iJj k´iJj  r¬JjL kPeqr ßâfJ 

KyPxPm @KmntNf yPò, KT∂á FUPjJ fJrJ k´iJj r¬JjL V∂Pmq kKref yS~J ßgPT IPjT IPjT hNPrÇ 

@∂\tJKfT oMhsJ fyKmu pJrJ AKfoPiqA 2013 Igt mZPrr Kmvõ IgtjLKfr \jq @PVr IjMoJPjr ßYP~ To yJPr ksmOK≠r 

kNmtJnJx KhP~ fJPhr IPÖJmr, 2012-Fr k´KfPmhPj muJ yP~PZ ßp 2013 xJPur k´go KhPT pMÜrJPÓsr mqJkT @KgtT 

Kj~πe “Kmvõ IgtjLKfr K˙KfvLufJr \jq k´JgKoT ^ÅMKT”Ç ACPrJ IûPur WajJ k´mJy IgtjLKfr hNmtu kJrlPotP¿r xoP~ 

TíòfJr khPãPkr IxJrfJ KjP~ èr∆fr k´vú C™Jkj TPrPZÇ FojKT @∂\tJKfT oMhsJ fyKmuS fJPhr xmtPvw WJaKf S 

Ee ToJPjJr VKfr KmwP~ Im˙Jj jojL~ TPrPZÇ 

pUj TP~TKa ßhPvr vso vKÜr FT-YfágtJÄv kpt∂ ßmTJr ßx xoP~ ACPrJPk TíYZfJr TotxNYL @r pJA ßyJT @jªhJ~T 

yPf kJPr jJÇ @AFoFl fJr IPÖJmr, 2012 xoP~r Kmvõ IgtQjKfT @CauMPT mPuPZ, Fr lPu Kmvõ IgtjLKfr 

kMjr∆≠JPr KTZá xoxqJ xOKÓ yPm, 2012 xJPu KmvõmqJkL ksmOK≠ KZu 3.3 vfJÄv FmÄ 2013 xJPu yPm 3.6 vfJÄvÇ 

mJÄuJPhv IgtjLKf 

mJÄuJPhv FTKa hsMf KmKjP~JPVr @TwteL~ ßTªs yPf YPuPZ, AyJr rP~PZ xmPYP~ xy\unq S x˜J \jvKÜÇ IgtQjKfT-

nJPm xKâ~ \jPVJÔLr mOK≠r yJPr mJÄuJPhPvr Im˙Jj YfágtÇ kÅJY mZPrr Vz IgtQjKfT k´mOK≠r yJr 6.1% (KxFK\@r)Ç 

kKrYJujJ kwtPhr k´KfPmhj

31ßv KcPx’r 2012AÄ fJKrPU xoJ¬ mZPr ßx≤sJu A¿MqPr¿ PTJŒJjL KuKoPaPcr

ßTJŒJjLr mJKwtT vJUJ mqm˙JkT xPÿuPj oPû CkKmÓ ßTJŒJjLr xÿJKjf ßY~JroqJj,  xJPmT k´iJj CkPhÓJ, kKrYJujJ kwtPhr xhxqmOª FmÄ mqm˙JkjJ kKrYJuTÇ
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hJKrhs ysJx, ̋ JãPrr yJr mOK≠ FmÄ \jxÄUqJ ksmOK≠r yJrPT IKiTfr xyjL~ S ßaTxA kptJP~ rJUJr ßãP© Vf TP~T mZPr 

IV´VKf yP~PZÇ vKÜvJuL KmYJr KmnJV, xKâ~ jJVKrT xoJ\ FmÄ fáujJoNuT oMÜ S ˝JiLj VeoJiqo xrTJrL ßmxrTJrL 

kptJP~ \mJmKhKyfJ mOK≠Pf nNKoTJ rJUPZÇ 

k´J~ FT hvT iPr mJÄuJPhv iJrJmJKyT S @TwteL~ yJPr ksmOK≠ m\J~ ßrPUPZÇ KmPvõ @KgtT xÄTa xPfôS Vf kÅJY mZPr 

IgtjLKfPf k´mOK≠ WPaPZ 6.2% yJPrÇ mJÄuJPhv xrTJr @vJ TrPZ @VJoL 2020 xJu jJVJh mJÄuJPhv oiqo @P~r 

ßhPv kKref yPmÇ AKfoPiq Vf FT hvPT oJgJ KkZá @~ KÆèPer ßmKv yP~ 800 oJKTtj cuJr ZJKzP~PZ FmÄ hsMf AyJ 

FT yJ\Jr cuJPr ßkÅRZJPjJr kptJP~ rP~PZÇ fPm 2012 xJPur ßvwJPit mJÄuJPhPvr IgtjLKf rJ\QjKfT IK˙rfJr TmPu 

kPzÇ F xoP~ KjhtuL~ f•ôJmiJ~T xrTJPrr IiLPj krmfLt xJiJre KjmtJYj IjMÔJPjr hJmLPf KmPrJiL hu Wj Wj yrfJu, 

@øJj TPrÇ pUj yrfJu rJ\jLKfPf ˙Jj TPr Pj~, fUj rJ\QjKfT KmPrJi KjK•r ßTJj x÷JmjJ gJPT jJ, F Im˙J~ 

2013 Igt mZPr 6 vfJÄv k´mOK≠ I\tj KmwP~ xÄv~ ßgPT pJ~Ç  

mJÄuJPhPvr xJoPj FUj IPjTaJ YqJPu†: âomitoJj \jPVJÔLr \jq UJhq KjrJk•J m\J~ rJUJ, \umJ~M kKrmftj\Kjf 

Km„k k´nJPmr xPñ oJKjP~ YuJ, âomitoJj vsovKÜr \jq TotxÄ˙Jj xOKÓ FmÄ hJKrhs hNr TrJr \jq Có IgtQjKfT k´mOK≠ 

I\tjÇ hsMf IgtQjKfT k´mOK≠r \jq KmhMq“ S \ôJuJKj, Cjúf ImTJbJPoJ FmÄ oJjmxŒh S ImTJbJPoJVf xãofJ mJzJPjJ 

IkKryJptÇ 

mqmxJK~T xlufJ 

2012 xJPur 31ßv KcPx’r fJKrPU xoJ¬ mZPr ßTJŒJjLr KyxJm S KjrLãPTr k´KfPmhj FmÄ kKrYJujJ kwtPhr 

k´KfPmhPjr KTZá èr∆fôkNet fgqJKh @kjJPhr kptJPuJYjJr \jq KjPoú Ck˙JkjJ TrKZ:

ßTJŒJjL 2012AÄ xJPu 24,69,29,706 aJTJ ßoJa Kk´Ko~Jo @~ TPrPZÇ pJr kKroJe 2011AÄ xJPu KZu 23,91,26,063 

aJTJÇ kNmtmftL mZPrr fáujJ~ ßoJa Kk´Ko~Jo @~ 3.26% mOK≠ ßkP~PZÇ F mZPr jLa Kk´Ko~Jo @~ yP~PZ 17,15,66,018 

aJTJ pJ kNmtmftL mZPr KZu 15,72,55,513 aJTJÇ jLa Kk´Ko~Jo @~ mOK≠ ßkP~PZ 9.10%Ç mqJÄT S IjqJjq @KgtT 

k´KfÔJPj ßTJŒJjLr ßoJa KmKjP~JPVr kKroJe k´J~ 66.55 ßTJKa aJTJ FmÄ ˙Jmr xŒK•Pf ßoJa KmKjP~JPVr kKroJe KZu 

31.89 ßTJKa aJTJÇ FUJPj CPuäUq Pp, 31ßv KcPx’r 2012AÄ xoJ¬ mZPr CkPrJÜ mqmxJr oPiq xrTJrL UJf yPf 

@~Tíf xJiJre mLoJr oJiqPo k´J¬ ßTJŒJjLr IÄv KmhqoJj rP~PZÇ @orJ mftoJPj IjqJjq ßTJŒJjLr of xLKof xMPpJPVr 

oPiq mqmxJ xÄV´Py fLms k´KfPpJVLfJr xÿMULj yKòÇ pJ ßyJT, F Im˙J yPf CP•JrPer uPãq @~ FmÄ oMjJlJ mOK≠ TrJr 

CP¨Pvq IJorJ k´P~J\jL~ khPãk V´ye TPrKZ pJr luv´∆KfPf @oJPhr ßTJŒJjL @VJoLPf Kj”xPªPy mLoJ \VPf k´go 

xJKrr ßTJŒJjLPf kKref yPm Ç

ßTJŒJjLr mJKwtT vJUJ mqm˙JkT xPÿuPj CkK˙f vJUJ mqm˙JkTPhr CP¨Pvq mÜmq rJUPZj ßTJŒJjLr xÿJKjf ßY~JroqJj @uyJ\ô ßoJ” vKlÇ
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2012 S 2011AÄ xPjr PvseLS~JrL mqmxJr fáujJoNuT luJlu Kjoú„k:-

									                  

   (Kou~j aJTJ~)

2012 2011

Kmmre IKVú ßjR ßoJar KmKmi ßoJa ßoJa

ßoJa Kk´Ko~Jo 98.20 106.63 19.99 22.11 246.93 239.13

Kr-A¿MqPr¿ Kk´Ko~Jo pJ FxKm-ßf k´Ph~ 37.28 18.12 0.92 19.05 75.37 81.87

jLa Kk´Ko~Jo 60.92 88.51 19.07 3.06 171.56 157.26 

jLa hJmL kKrPvJi 32.49 17.08 8.66 0.50 58.73 44.55

mqm˙JkjJ mq~ 23.00 23.60 4.60 2.21 53.41  45.64

IjM•Lte ^ÅMKTr \Pjq Kr\Jnt 24.37 35.98 7.63 1.22 69.20 62.90

ImKuUj oMjJlJ 0.32 29.95  3.99 2.04 36.30 32.92

KmKjP~JV @~ 66.61 47.21

ImK≤f UrY 8.26   6.49

Tr kNmt jLa oMjJlJ 94.65 73.64

I˝JnJKmT  ãKf UJPf Kr\Jnt 17.16 15.73

@~Tr xKûKf 31.60 22.60 

Tr mJPh oMjJlJ  63.05  51.04             

unqJÄv

2012AÄ xJPu kKrYJujJ kwth 12 vfJÄv ßmJjJx ßv~Jr IjMPoJhPjr \jq xMkJKrv TPrPZjÇ jLa oMjJlJ 94.65 KoKu~j 

aJTJ ßgPT ßTJŒJjLr kKrYJujJ kwth 17.16 KoKu~j aJTJ I˝JnJKmT  ãKf UJPf, @~Tr UJPf 31.6 KoKu~j aJTJ, 

xJiJre xKûKf KyxJPm 0.50 KoKu~j aJTJ FmÄ ImKvÓ 1.00 KoKu~j aJTJ KmKjP~JV xoJ∂rJu fyKmPu  xKûKf TPrPZjÇ 

Tr mJPh I˝JnJKmT  ãKf UJPf Kr\Jnt FmÄ k´P~J\j IjMpJ~L mqmxJ kKrYJujJr ßãP© oMjJlJ I\tj AfqJKh KmwP~r Ckr 

uãq ßrPU nKmwqPf @PrJ ßmvL unqJÄv k´hJPjr \jq xPYÓ gJTPmj mPu kKrYJuTmOª @vJmJh mqÜ TPrjÇ 31ßv KcPx’r 

2011AÄ fJKrPU mqJÄT S IjqJjq @KgtT k´KfÔJPj ßoJa KmKjP~JV KZu 441.80 KoKu~j aJTJ FmÄ 31ßv KcPx’r 2012AÄ 

fJKrPU ßoJa KmKjP~JV mOK≠ ßkP~ 665.53 KoKu~j aJTJ~ hÅJKzP~PZÇ FA IV´VKf ImvqA ßTJŒJjLr fgJ ßv~JrPyJflJrVPer 

\jq Ifq∂ @vJmq†TÇ 

mJKwtT vJUJ mqm˙JkT xPÿuPj ßTJŒJjLr CjúKf TJojJ TPr ßoJjJ\Jfrf vJUJ k´iJjPhr xJPg IKlx KjmtJyLPhr ßhUJ pJPóZÇ
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kKrYJujJ kwth 

2012AÄ xJPu ßTJŒJjLr V´∆k-F (CPhqJÜJ) @uyJ\ô ßoJ” xKl, \jJm ßoJyJÿh ßVJuJo KTmKr~J, \jJm @mMu TJuJo 

KoPxx& ßrJK\ ryoJj, \jJm ßoJ” oJxMh ßyJPxj, KoPxx& xMKl~J TmLr, KoPxx& jNr∆j jJyJr, @uyJ\ô ßoJ” vJy&\JyJj, \jJm 

PoJyJÿh oMZJ, \jJm @mM ßoJyJÿh, Kox& FK† ßYRiMrL FmÄ \jJm jmJm KxrJ\-Ch ßhRuJ kKrYJuT kPh myJu KZPujÇ Ikr 

KhPT V´∆k-Km (kJmKuT) IÄPv KoPxx& Qf~mJ @uo, KoPxx& xJKyhJ @ÜJr, KoPxx& \JyJjJrJ ACxMl, \jJm \~jJu @PmhLj 

ßYRiMrL, KoPxx& xJlJP~fájjNr ßYRiMrL, KoPxx& xJPuyJ ryoJj kKrYJuT kPh FmÄ \jJm ßoJ” jNÀu AxuJo ˝JiLj kKrYJuT 

kPh myJu KZPujÇ xŒ´Kf \jJm ßoJ” @»MuäqJy& K\yJhPT ˝JiLj kKrYJuT KyxJPm (31-12-2012 Fr kr) KjP~JV ßhS~J 

yP~PZÇ

kKrYJuTmOPªr Imxr V´ye 

V´∆k-F (¸jxr)

ßTJŒJjLr @KatTqJux Im FPxJKxP~vj Fr iJrJ IjMpJ~L kKrYJuT kPhr ß\qÔfJ KmYJPr V´∆k-F (CPhqJÜJ) IÄPvr 

kKrYJuTVPer oiq ßgPT 04 (YJr) \j kKrYJuT pgJ- (1) @uyJ\ô ßoJ” xKl (2) \jJm @mMu TJuJo, (3) KoPxx& xMKl~J 

TmLr FmÄ (4) \jJm jmJm KxrJ\-Ch&-ßhRuJ ßTJŒJjLr 25fo mJKwtT xJiJre xnJ~ Imxr V´ye TrPmjÇ ImxrV´yeTJrL 

kKrYJuTmOª kMj”KjmtJYPjr ßpJVqÇ fPm fJPhr oPiq FToJ© @uyJ\ô ßoJ” xKl kMj”KjmtJYPjr \jq @V´y k´TJv TPrPZj 

FmÄ kKrYJuPTr ImKvÓ 3 Ka vNjq kPhr 2 Ka ßf xÿJKjf CPhqJÜJ \jJm ßoJ” jNr∆u AxuJo S xÿJKjf CPhqJÜJ 

Pv~JrPyJflJr \jJm Al&PfyJr oJPuT KjP~JV uJPnr \jq @Pmhj TPrPZjÇ ImKvÓ vNjq khKa mJÄuJPhv KxKTCKrKa\ 

F¥ FéPY† TKovPjr ßjJKaKlPTvj IjMpJ~L ˝JiLj kKrYJuT KjP~JPVr \jq pgJPkJpMÜ k´JgtL jJ kJS~J~  kNre TrJ x÷m 

y~KjÇ pJPyJT, IjKfKmuP’ khKa FT\j ˝JiLj kKrYJuPTr oJiqPo kNre TrJ yPm oPot kKrYJujJ kwth xMkJKrv TPrPZjÇ 

CÜ ßjJKaKlPTvPjr @PuJPT Yfágt j’r ˝JiLj kKrYJuTS IKfvLW´ KjP~JV ßhS~J yPmÇ

V´∆k-Km (kJmKuT)

ßTJŒJjLr @KatTqJux Im FPxJKxP~vj Fr xÄKväÓ iJrJr KmiJj ßoJfJPmT kKrYJuT kPhr ß\qÔfJ KmYJPr V´∆k-Km (kJmKuT) 

IÄPvr kKrYJuTVPer oiq ßgPT 02 (hMA) \j kKrYJuT pgJ- 1) KoPxx& Qf~mJ @uo FmÄ (2) KoPxx& \JyJjJrJ ACxMl 

PTJŒJjLr 25fo mJKwtT xJiJre xnJ~ Imxr V´ye TrPmjÇ

25fo mJKwtT xJiJre xnJ~ V´∆k-Km IÄPvr kKrYJuT kPhr 02 (hMA) Ka vNjq @xPj KjmJtYPjr CP¨Pvq @V´yL ßpJVq 

xhxqPhr KjTa ßgPT oPjJj~j \oJ ßhS~Jr \jq mLoJ KmKioJuJ 1958 Fr xÄKväÓ iJrJ ßoJfJPmT pgJrLKf hMAKa \JfL~ 

QhKjT kK©TJ~ KmùK¬ k´TJv TrJ yP~PZÇ KjmJtYj TKovjJr KyPxPm ßoxJxt K\. KTmKr~J F¥ ßTJŒJjL, YJatJct FqJTCP≤≤x 

Fr Kk´K¿kJu \jJm F. ßT. ßVJuJo KTmKr~JPT kwtPhr Kx≠J∂âPo KjmJtYj TKovjJr KyPxPm KjP~JV ßhS~J yP~PZÇ

24fo mJKwtT xJiJre xnJ~ oPû CkKmÓ @PZj ßTJŒJjLr kKrYJujJ kwtPhr xhxqmOª FmÄ  mqm˙JkjJ kKrYJuTÇ



22 l CENTRAL INSURANCE COMPANY LIMITED

KjrLãT

ßTJŒJjLr mftoJj mKy” KjrLãT ßoxJxt K\. KTmKr~J F¥ ßTJŒJjL YJatJct FTJCP≤≤x lJPotr Po~JhTJu krkr Kfj ßo~Jh 

@xjú 25fo mJKwtT xJiJre xnJ~ kNet yPm KmiJ~ PTJŒJjL @Aj IjMpJ~L  jfáj mKy”  KjrLãT KjP~JV  TrJ   k´P~J\jÇ 

Fr ßk´KãPf ßTJŒJjLr kKrYJujJ kwth 2013 xJPur mKy” KjrLãJ TJpt xŒjú TrJr \jq ßoxJxt ryoJj ßoJ˜JKl\ yT 

F¥ ßTJÄ, YJatJct FqJTJC≤Pa¿ 85, j~J kæj (4gt fuJ), dJTJ-1000 PT mJ“xKrT 70,000/- (x•r yJ\Jr) aJTJ Kl      

KjiJtrekNmtT 25fo mJKwtT xJiJre xnJ~ ßTJŒJjLr Pv~JPyJflJrVPjr IjMPoJhj PjS~Jr \jq xMkJKrv TPrPZjÇ

2013AÄ xJPur x÷JmjJ 

ßTJŒJjLr xJKmtT TotTJ¥PT @rS C•PrJ•r xoOK≠r KhPT FKVP~ KjP~ ßpPf yPmÇ ßx pJ©Jkg UMm xMVo KTÄmJ IjJ~Jxu… 

j~Ç Inq∂rLe S ‰mPhKvT xŒPhr xoJyJr, pgJPkJpMÜ m≤j FmÄ xÆqmyJr TrJ jJ ßVPu Cjú~Pjr VKf iJrJ mJiJV´˙ yP~ 

kzPmÇ lPu AK¸f uPãq @orJ ßkÅRZJPf kJrm jJÇ @kjJrJ ß\Pj @jKªf yPmj ßp, @oJPhr kKrYJujJ kwth nKmwqPfr 

YqJPu† ßoJTJPmuJr \jq k´P~J\jL~ khPãk KjP~PZj FmÄ @VJoL KhPj @vJmq†T oMjJlJ I\tPj @orJ xluTJo yPmJ 

mPu @vJmJh mqÜ TrKZÇ

CkxÄyJr

kKrPvPw kKrYJujJ kwth ßTJŒJjLr TJptâPo xJyJpq S xyPpJVLfJ k´hJPjr \jq xrTJrL S ßmxrTJrL mqJÄTxoNy, KmKnjú 

@KgtT k´KfÔJj, mqKÜ oJKuTJiLj k´KfÔJj S xPmtJkKr ßTJŒJjLr ßv~JrPyJflJPhr k´Kf TífùfJ \JjJPòÇ kKrYJujJ 

kwth @PrJ TífùfJ \JjJPò rP~u KxPo≤, Ka.ßT. V´∆k, AKkT Kc\JAjJxt, ßlîJrJ KuoPac, ß\.ßT. V´∆k, FK\x Taj, 

oJPuT K¸KjÄ, @\Jh KrlJf ßlKmsé, Kgo-S-V´Jl, Fx.Fx. ÓLu (k´J”) KuKoPac, kJut mJK~Ä, AxuJo V´∆k, ßmñu V´∆k, 

kJASKj~r xMP~aJr, TJoJu V´∆k, ßvJnj V´∆k, ßmj\& A¥sKÓs\, jLcx& V´∆k, Fj@rK\ V´∆k, KxjKg~J kqJPTK\Ä, UJj x¿ 

V´∆k, ßxjJ TuqJe xÄ˙J, k´VKf A¥JKÓs\, FuPTJ lJotJ, A¸JyJjL V´∆k, Km@rKm V´∆k, FjJK\t kqJT, TKmr ÓLu Kr-ßrJKuÄ 

Koux&, ßoJvJrrl F¥ msJhJxt, fáufáu yJ\L V´∆k, @Yt KuKoPac, ßrJPT~J IPaJ rJAx Koux&, @lfJm V´∆k, kPuJ TPŒJK\a 

KuKoPac, Fj. Kc. Kk´K≤Ä F¥ F’s~cJrL, KjkJ lqJvj, S~Jflt lác ßk´JV´Jo, KjkJ lJoJtKxCKaTqJux, rKxh TíKw UJoJr, ßaJTJ 

AÄT (KmKc) KuKoPac, yJxJj fJjnLr lqJvj S~qJr KuKoPac, âxuJAj lqJÖrL, ßrJ\mJVt V´∆k FmÄ mxMoKf V´∆kxy xTu 

VsJyTmOªPT PTJŒJjLr k´Kf KmvõJx ˙JkPjr \jqÇ kKrYJujJ kwth ijqmJh ùJkj TrPZ Igt oπeJu~, mJKe\q oπeJu~, 

mLoJ Cjú~j S Kj~πe TftOkã, xJiJre mJLoJ TPktJPrvj, dJTJ ÓT FéPY† KuKoPac, Y¢V´Jo ÓT FéPY† KuKoPac, 

mJÄuJPhv A¿MqPr¿ FPxJKxP~vj, ßrK\ÓJr Im \P~≤ ÓT ßTJŒJjL\ F¥ lJotx, mJÄuJPhv KxKTCKa\ F¥ FéPY† 

TKovj, ßx≤sJu KcPkJK\aKr Im mJÄuJPhv KuKoPac, xTu xrTJrL S ßmxrTJrL xÄ˙J FmÄ xTu flKxKu mqJÄT S KuK\Ä 

ßTJŒJjLxoNyPT fÅJPhr xyPpJVLfJ k´hJPjr \jqÇ kKrPvPw, ßTJŒJjLr YuoJj CjúKfPf kKrYJujJ kwth xTu ßvseLr  

TotTftJ S TotYJrLPhr @∂KrT TotKjÔJ, ITîJ∂ kKrvso S KjPmKhf ßxmJr k´vÄxJ TPr ßTJŒJjLr ßv~JrPyJflJrVePT 

TífùfJ S ijqmJh \JjJPòÇ

kKrYJujJ kwtPhr kPã  -

@uyJöô ßoJ” xKl

ßY~JroqJj
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Status of Compliance with the conditions imposed by BSEC’s Notification on Corporate Governance.
(Report under conditions No. 7.00)

Condition
No. Title

Compliance status
 (Put √ in the 

appropriate column)
Remarks 
(if any)

Complied  Not 
Complied

1.1 Board Size √

1.2 Independent Directors

1.2 (i) Number of Independent Director √ Partially Complied

1.2 (ii)(a) Shareholding position of Independent Director √ Nil

1.2 (ii)(b) Independent Director is not sponsor, nor any family 
member/family relationship of the sponsor √

1.2 (ii)(c)
Independent Director does not have any other  
relationship with the Company or its’ subsidiary 
associates companies √

1.2 (ii)(d) Independent Director is not a member, director or 
officer of any  stock exchange √

1.2 (ii)(e)
Independent Director is not a shareholder, director 
or officer of any member of stock exchange or an 
intermediary of the capital market √

1.2 (ii)(f)
Independent Director is not a partner or an
 executive or was not a partner or an executive during 
the preceding 3 (three) years of the concerned 
company’s statutory audit firm

√

1.2 (ii)(g) Independent Director shall not be an independent 
director in more than 3 (three) listed  companies √

1.2 (ii)(h)
Independent Director has not been convicted by 
a court of competent jurisdiction as a defaulter in 
payment of any loan to a bank or a NBFI

√

1.2 (ii)(i) Independent Director has not been convicted for a 
criminal offence involving moral turpitude. √

1.2(iii) 
The Independent Director(s) shall be appointed by 
the board, and approved by the shareholders in the 
Annual General Meeting (AGM)

√

1.2(iv) The post of Independent Director(s) cannot remain 
vacant for more than 90 (ninety) days. √

1.2(v)
The Board shall lay down a code of conduct of all 
Board members and annual compliance of the code 
to be recorded

√

1.2(vi) 
The tenure of office of an independent director shall 
be for a period of 3 (three) years, which may be 
extended for 1 (one) term only.

√

1.3 Qualification of Independent Director (ID)

1.3(i) 
Independent director shall be a knowledgeable 
individual with integrity, ensure compliance with 
financial, regulatory and corporate laws.

√

1.3(ii)

Independent Director should be a Business Leader/
Corporate Leader Bureaucrat/University Teacher 
with Economics or Business Studies or Law 
background/Professionals. Independent Director 
must have at least 12 (twelve) years corporate 
management/ professional experiences

√

Status of Compliance of Corporate Governance 
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Condition
No. Title

Compliance status 
(Put √ in the 

appropriate column) Remarks
(if any) 

Complied Not 
Complied

1.3(iii)
In special cases the above qualifications may 
be relaxed subject to prior approval of the 
Commission

√ Not required such 
approval

1.4

Chairman of the Board and Chief Executive 
Officer shall be filled by different individuals. 
The Board of Directors shall clearly define 
respective roles and responsibilities of the 
Chairman and the Chief Executive Officer.

√

1.5 The Director’s Report to Shareholders shall 
include the following additional statements.

1.5(i) Industry outlook and possible future 
developments in the industry √ Available in Annual Report

1.5(ii) Segment-wise or product-wise performance √ Available in Annual Report
1.5(iii) Risks and concerns √ Available in Annual Report

1.5(iv) A discussion on Cost of Goods sold,  Gross 
Profit Margin and Net Profit Margin √ Available in Annual Report

1.5(v) Discussion on continuity of any Extra-Ordinary 
gain or loss. √ No such extra-ordinary 

gain or loss

1.5(vi) 
Basis for related party transactions-a 
statement or all related party transactions 
should be disclosed in the annual report

√ Available in Annual Report

1.5(vii)
Utilization of proceeds from public issues, 
rights issues and/or through any others 
instruments.

√

1.5(viii) 
An explanation if the financial results 
deteriorate after the company goes IPO, 
RPO, Rights Officer, Direct Listing, etc.

√ Financial result is not 
deteriorated

1.5(ix)
Significant variance occurs between Quarterly 
Financial Performance and Annual Financial 
Statements

√ No such significant 
variance occurs

1.5(x) Remuneration to directors including 
independent director √ Available in Annual Report

1.5(xi) 
Financial statements present fairly state of 
affairs, the result of its operations, cash flows 
and changes in Shareholders’ equity of the 
company

√

1.5(xii) Proper books of account of the issuer 
company have been maintained √

1.5(xiii) 

Appropriate accounting policies have 
been consistently applied in preparation 
of the financial statements and accounting 
estimates are based on reasonable and 
prudent judgment.

√

1.5(xiv)

International Accounting Standards (IAS)/ 
Bangladesh Accounting Standards (BAS)/ 
International Financial Reporting Standard 
(IFRS)/ Bangladesh Financial Reporting 
Standards (BERS), as applicable in 
Bangladesh have been followed in preparation 
of the financial statements

√

1.5(xv)
The system of internal control is sound in 
design and has been effectively implemented 
and monitored 

√

1.5 (xvi)
There are no significant doubts upon the 
issuer Company’s ability to continue as a 
going concern.

√ Available in the Annual 
report

Status of Compliance of Corporate Governance 
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Condition
No. Title

Compliance status 
(Put √ in the

 appropriate column) Remarks 
(if any)

Complied Not
 Complied

1.5(xvii) Significant deviations from the last year’s operating 
results of the company shall be highlighted √ No such significant 

deviations observed

1.5(xviii) Key operating and financial data of at least 
preceding 5 (five) years shall be summarized √ Available in the 

Annual report

1.5(xix) If the issuer company has not declared dividend 
(cash or stock) for the year √

Declared dividend 
regularly (cash & 
Stock)

1.5(xx) The number of Board meeting held during the year 
and attendance by each director shall be disclosed √

…. Meetings took 
place with an 
average …..% 
attendance

1.5(xxi)(a) Share holding position parent/Subsidiary/
Associated Companies and other related parties √ Available in the 

Annual report

1.5(xxi)(b) 
Share holding position of Directors, Chief 
Executive Officer, Company Secretary, Chief 
Financial Officer, Head of Internal Audit and their 
spouses and minor children

√ Available in the 
Annual report

1.5(xxi)(c) Share holding position of Executives of the 
Company √ Available in the 

Annual report

1.5(xxi)(d) Share holding ten percent (10%) or more voting 
interest in the Company √ Available in the 

Annual report

1.5(xxii)(a) A brief resume of the appointed/re appointed 
director √ Available in the 

Annual report

1.5(xxii)(b) Expertise is specific functional areas of the 
appointed/ reappointed director √

1.5(xxii)(c) 
Names of companies in which the person also 
holds the directorship and the and the membership 
of committees of the board

√ Available in the 
Annual report

2.1

The company appointed Chief Financial Officer, 
a Head of Internal Audit (Internal Control and 
Compliance) and Company Secretary. The Board 
of Directors clearly defined respective roles, 
responsibilities and duties of the CFO, the Head of 
Internal Audit and the CS

√

2.2
Requirement to attend the Board Meeting. The 
CFO and the Company Secretary of the companies 
attend meetings of the Board of Directors

√

3 Audit Committee

3(i) The company has an Audit Committee as a sub-
committee of the Board of Directors √

3(ii)

The Audit Committee assist the Board of Directors 
in ensuring that the financial statements reflect true 
and fair view of the state of affairs of the company 
and in ensuring a good monitoring system within 
the business

√

3(iii)
The Audit Committee is responsible to the Board 
of Directors. The duties of the Audit Committee 
clearly set forth in writing

√

3.1 Constitution of the Audit Committee

3.1(i) The Audit Committee shall be composed of at least 
3 (three) members √ 3 (three members)

3.1(ii)
The Board of Directors appointed members of the 
Audit Committee who are directors of the company 
and includes 1 (one) independent directors

√

Status of Compliance of Corporate Governance 
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Condition
No. Title

Compliance status 
(Put √ in the 

appropriate column) Remarks
 (if any)

Complied Not 
Complied

3.1(iii)
All members of the audit committee are “financially 
literate” and 1(one) member have accounting or related 
financial management experience

√

3.1(iv)

Board of Directors appoint the new Committee 
member(s) to fill up the vacancy immediately or not 
later than 1 (one) month from the date vacancies in the 
Committee

√

3.1(v) The Company secretary shall act as the secretary of 
the committee √

3.1(vi) The quorum of the Audit Committee meeting shall not 
constitute without at least 1 (one) independent director √

3.2 Chairman of the AuditCommittee √

3.2(i) Independent Directo is the Chairman of the Audit 
Committee

3.2(ii) Chairman of the Audit Committee shall remain present 
in the Annual General Meeting (AGM) √

3.3 Role of the Audit Committee √

3.3(i) Audit Committee oversees the financial reporting 
process √

3.3(ii) Audit Committee monitor choice of accounting policies 
and principles √

3.3(iii) Audit Committee monitor Internal Control Risk 
Management process √

3.3(iv) Audit Committee oversee hiring and performance of 
external auditors √

3.3(v)
Audit Committee review along with the management, 
the actual financial statements before submission to 
the board for approval

√

3.3(vi)
Audit Committee review the quarterly and half yearly 
financial statements before submission to the board for 
approval

√

3.3(vii) Audit Committee review the adequacy of internal audit 
function √

3.3(viii) Audit Committee review statements of significant related 
party transactions submitted by the management √

3.3(ix) Audit Committee review Management Letters/Letter of 
Internal Control weakness issued by statutory auditors. √

3.3.(x)
Money is raised through IPO. RPO/Rights Issue the 
company shall disclose to the Audit Committee about 
the uses/applications of funds.

√

3.4 Reporting of the Audit Committee √
3.4.1 Reporting to the Board of Directors √

3.4.1(i) The Audit Committee shall report on its activities to the 
Board of Directors √

3.4.1(ii)(a) The Audit Committee shall immediately report on 
conflict of interest. √ No conflict of 

interest

3.4.1(ii)(b) Suspected or presumed fraud or irregularity or material 
defect in the internal control system. √

3.4.1(ii)(c) Suspected infringement of laws, including securities 
related laws, rules and regulations. √

3.4.1(ii)(d) Any other matter which shall be disclosed to the Board 
of Directors immediately √

Status of Compliance of Corporate Governance 
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Condition
No. Title

Compliance status 
(Put √ in the 

appropriate column) Remarks
 (if any)

Complied Not Complied

3.4.2

If the Audit Committee reported to the Board of directors 
about anything which has material impact on the financial 
condition as result of operation. Audit Committee funds 
that such rectification has been unreasonably ignored, 
the Audit Committee shall report such finding to the 
Commission.

√

3.5
Report on activities carried out by the Audit Committee, 
under condition 3.4.1(ii) above during the year, shall be 
signed by the Chairman of the Audit Committee

√

4 External/statutory auditors to perform
4(i) Appraisal or valuation services or fairness opinions √
4(ii) Financial information systems design and implementation. √

4(iii) Book-keeping or other services related to the accounting 
records or financial statements √

4(iv) Broker-dealer services √
4(v) Actuarial services √
4(vi) Internal audit services √
4(vii) Any other service that the Audit Committee determines √

4(viii) No partner or employees of the external audit firms shall 
possess any share of the Company √

	 5 Subsidiary Company

5(i) The compositions of the Board of Directors of the 
subsidiary company. √

5(ii) At least 1 (one) independent director shall be a director 
on the Board of Directors of the subsidiary company. √

5(iii)
The minutes of the Board meeting of the subsidiary 
company shall be placed for review at the following 
Board meeting of the holding company √

5(iv)
The minutes of the respective Board meeting of the 
holding company shall state that they have reviewed the 
affairs of the subsidiary company also √  

5(v) The Audit Committee of the holding company shall also 
review the investments made by the subsidiary company √

6 Duties of Chief Executive Officer (CEO) and Chief 
Financial Officer (CFO)

6(i)(a) 
The CEO  and CFO shall certify to the Board that 
Financial statements do not contain any materially untrue 
statement or omit any material fact or contain statements 
that might be misleading

√ No such 
material fact

6(i)(b)
Financial statements together present a true and fair 
view the company’s affairs and are in compliance existing 
accounting standards and applicable laws.

√

6(ii)
To the best of knowledge and belief, no transaction 
entered into by the company during the year which 
fraudulent, illegal or violation of the Company’s code of 
conduct.

√

7 Reporting and Compliance of Corporate Governance

7(i)
The company obtained a certificate from a practicing 
Chartered Accountant regarding compliance of conditions 
of Corporate Governance Guidelines.

√
Certificate 
available in the 
Annual Report

7(ii)
The directors of the Company shall state, in accordance 
with the Annexure attached, in the directors’ report 
whether the company has complied with these conditions

Status of Compliance of Corporate Governance 
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 (i) Shareholding of Directors Number of 
shares held (ii) Shareholding of Sponsor Number of 

shares held
Alhaj Md. Shafi	 743242 Alhaj Md. Nurun Newaz 903804
Mr. Mohammad Goalm Kibria 749598 Alhaj Md. Yousuf Chowdhury 392337
Mr. Abul Kalam 1544598 Mr. Md. Tayabur Rahman 926755
Mrs. Rosy Rahman 742648 Alhaj Md. Abdul Maleque 191302
Mr. Mohd. Masud Hossain	 926755 Alhaj Md. Abu Taher Chowdhury 742500
Mrs. Sufia Kabir 761623 Mr. Md. Nurul Islam 742500
Mrs. Nurun Nahar 836983 Mr. S. M. Shafiul Bari 704045
Alhaj Md. Shahjahan 741767 Mrs. Shahida Nazneen 741496
Mr. Mohammed Musa 741617 Mrs. Hosne Ara Begum 203502
Mr. Abu Mohammad 741592 Mr. Shah Alam Chowdhury 159079
Mr. Nabab Siraj-ud Dowla 741767 Mr. Mir Rahmat Ali	 227700
Ms. Angee Chowdhury 741571 Mr. Ifthehar Maleque 742588
Mrs. Tayeeba Alam 515684 Mr. Mohd. Sazzad-un Newaz 222469
Mrs. Shaheda Akhter 208725 Mr. A.K. M. Azizur Rahman 184107
Mrs. Jahanara Yousuf 742500 Mr. S. M. Nasiruddin 9680
Mr. Zoynal Abedin Chowdhury 751551 M. S. M. Fazlul Bari 180262
Mrs. Shafaietun  Noor Chowdhury 63916 Mr. S.M. Rizwanul Bari 16587

Mrs. Saleha Rahman 508695

Mr. Md. Nurul Islam (Ind. Director) Nil

Mr. Md. Abdullah Zehad (Ind. Director) Nil

(iii) Shareholding of the Executives:				     

Name of the Executives Designation Number of Share held
Mr. Md. Zahid Anwar Khan Managing Director Nil
Mr. Md. Zafrul Islam Bhuiyan Dy. Managing Director & CFO Nil
Mr.Mohammad Jafar Ali, ACS Company Secretary Nil

 

(iv) Shareholders who hold 10% or above shares		  -		  Nil

Board Meeting held in the year 2012

Name of Meeting Meeting Date Director present (A) Director present (B)

177th Board Meeting 03/01/2012 7 6

178th  Board Meeting 29/02/2012 8 7

179th Board Meeting 14/03/2012 6 5

180th  Board Meeting 02/05/2012 5 6

181st Board Meeting 28/06/2012 9 5

Emergency Board Meeting 24/09/2012 6 4

182nd  Board Meeting 04/10/2012 7 6

183rd Board Meeting 05/11/2012 8 6

Name of the Directors/Sponsors with shareholdings in 2012
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										                      Taka in Million

Financial Performance 2008 2009 2010 2011 2012

Gross Premium  181.75          186.45     200.10 239.13 246.93

Net Premium 107.58 111.09 120.88 157.26 171.57

Gross Claim Paid 33.82 36.23 36.09 44.55 58.73

Underwriting Profit 22.09 23.74 26.47              32.92 36.30

Investment Income 29.88 41.45 56.89              47.21 66.61

Net Profit before Tax 46.41 59.38 78.43              73.64 94.65

Net Profit after Tax 27.91 40.57 57.26              51.04 63.05

Share Capital and Reserve

Paid up Capital 130.68 169.88 195.37 224.67 370.71

Shareholders Equity 221.96 495.27 552.53 603.57 835.21

Total Reserves 77.91 299.62 327.71 345.03 363.69

Assets

Investment in Shares and Security 19.58 33.46 165.29            153.69 156.63

Cash, FDR and Bank balances 173.58 237.34 287.56           317.48 540.57

Land at Cost 104.53 311.13 311.13            311.18 318.92

Fixed Assets 14.75 13.81 13.25              14.81 13.84

Other Assets 172.95 160.61 195.29           265.26 274.65

Total Assets 485.39 756.35 972.52         1062.43 1304.61

Ratios         In Taka

Dividend in Percent 10% Bonus 15% Bonus 15% Bonus 15% Bonus 12% Bonus

Earning per Share (Weight average) 15.73 24.81 29.81              2.19 1.79

Book Value per Share 159.85 276.53 267.82 25.36 21.33

Company’s Performance
5 Years at a Glance

24fo mJKwtT xJiJre xnJ~ ßpJVhJjTJrL xÿJKjf ßv~JrPyJflJrVPjr ßrK\PÓsvjÇ 24fo mJKwtT xJiJre xnJ~ ßTJŒJjLr CjúKf TJojJ TPr ßoJjJ\Jfrf 

ßv~JrPyJflJrVPjr FTJÄvPT ßhUJ pJPYZÇ 
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24fo mJKwtT xJiJre xnJ~ 

IÄvV´yjTJrL ßv~JrPyJflJrVPjr 

FTJÄvÇ 

ßTJŒJjLr mqm˙JkjJ kKrYJuT  

\jJm ßoJ: \JKyh IJPjJ~Jr 

UJj, ßoxJxt mjláu ßkJKæslJPotr 

IKVúmLoJ hJmLr FTKa ßYT CÜ 

k´KfÔJPjr xfôJKiTJrL \jJm ßoJ: 

IJ»Mu yJKoPhr KjTa y˜J∂r 

TrPZjÇ

ßTJŒjLr TJSrJj mJ\JPrr

 \J~VJ~ mÉfu nmPjr KnK• 

k´˜r ˙JkjTJuLj xoP~ CkK˙f 

kKrYJujJ kwtPhr xhxqmOªÇ

Photographs
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 ßTJŒjLr 25 mZr kNKft 

IjMÔJPj oPû CkKmÓ kKrYJujJ 

kwtPhr xÿJKjf xhxqVPjr xJPg 

IKfKgmOªÇ

ßTJŒJjLr r\f \~∂L IjMÔJPjr 

Ên CPÆJiPj ßTT TJaJ Im˙J~ 

xÿJKjf IKfKgmOªPT ßhUJ 

pJPóZÇ

ßTJŒjLr 25 mZr kNKft IjMÔJPj 

oPû CkKmÓ mqm˙JkjJ TftOkPãr 

xJPg IKfKgmOªÇ

Photographs
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Investors’ Information

Company Publication

The Company informs the investors about the Company’s business and operation by issuing an 
Annual Report (with Notice of Meeting) and other reports on financial statements like 1st quarter, half 
yearly & 3rd quarter (Un-audited).

Voting Rights

The voting rights of shareholders are set out in the Company’s Articles of Association. Each holder 
of ordinary shares is entitled to vote at any General Meeting of Shareholders. On a show of hands, 
each Member is entitled to one vote irrespective of shareholding. On a poll, one vote is counted for 
every Ordinary Shares. A person is not entitled to vote when disqualified by virtue of the restrictions 
contained in the Company’s Articles of Association, Companies Act 1994 and other relevant laws of 
the land.

Inquiries

Shareholders having inquiries about registration of share transfer, change of address and dividend 
payment etc. should contact the Share Department at 9554778. Other questions should be directed 
to the Company Secretary at the registered office.

Stock Exchange

The Company’s ordinary shares are traded in the Dhaka Stock Exchange Ltd. and Chittagong Stock 
Exchange Ltd. The market lot of shares in both the Stock Exchanges is 200 shares.

Share Department

93, Motijheel Commercial Area (1st floor)
Dhaka-1000
Telephone-9554778

Mission

Our mission is to improve the quality of the life style of the people by providing security of their trade 
and hard earned properties through our professional service.

Vision

Our vision is to be the most confident and a reliable insurer of the country.



34 l CENTRAL INSURANCE COMPANY LIMITED

As per Regulations contained in the First Schedule of the Insurance Act, 1938 as amended and as per Section 
40-C of the said Act, we certify that :

1.	 The value of investments as shown in the Balance Sheet have been taken at cost.

2.	 The values of all assets as shown in the Balance Sheet and as classified on Form “AA” annexed have 
been duly reviewed as at 31st December, 2012 and in our belief, the said assets have been setforth in the 
Balance Sheet at amounts not exceeding their realisable or market values under the several headings as 
enumerated in the annexed form.

3.	 All expenses of Management, wherever incurred and whether incurred directly or indirectly in respect of 
Fire, Marine, Motor and Miscellaneous insurance business have been duly debited to the related Revenue 
Accounts and Profit & Loss Account.

	 (Md. Zahid Anwar Khan)	 (Zoynal Abedin Chowdhury)	 (Md. Golam Kibria)	 (Alhaj Md. Shafi)
	 Managing Director	 Director	 Director	 Chairman	

Directors’ Certificate
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We have audited the accompanying Balance Sheet of the Central Insurance Company Limited as of December 
31, 2012, the related Revenue Accounts as well as the Profit & Loss Account, Profit & Loss Appropriation Account 
and Statement of Cash Flows for the year then ended. The preparations of these financial statements are the 
responsibility of the Company’s management. Our responsibility is to express an independent opinion on these 
financial statements based on our audit.

SCOPE:
We conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatement. An audit includes examining, on test basis, evidence supporting the amounts 
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall financial statement presentation. We 
believe that our audit provides a reasonable basis for our opinion.

OPINION:
In our opinion , financial statements read in conjunction with our remarks appended to the notes to the financial 
statements and subject to our above observations give a true and fair view of the financial position of the Central 
Insurance Company Limited as of December 31, 2012, the result of its operation and its Cash Flows for the 
year then ended and that they comply with the Companies Act, 1994, the Insurance Act 1938 (except section 
40C relating to limitation of management expenses, section 41 relating to rebate of premiums and rule 44 of the 
Insurance rules 1958 relating to collection of premiums) ,the securities and Exchange Rules, 1987, the Bangladesh 
Accounting Standards (BSA) and other applicable laws and regulations.

We also report that:

I.	 We have obtained all the information and explanations which to the best of our knowledge and belief were 
necessary for the purpose of our audit and made due verification thereof;

II.	 In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appeared from our examination of those books and proper returns adequate for the purpose of our audit have 
been received from Branches not visited by us;

III.	 The Company’s Balance Sheet and Profit and Loss Account and its Cash Flows dealt with by the report are 
in agreement with books of accounts and returns;

IV.	 The expenditure incurred was for the purposes of the Company’s business;

V.	 As per section 40-C(2) of the Insurance Act,1938 as amended Act-2010, we certify that to the best of 
our knowledge and belief and according to the information and explanations given to us, all expenses of 
management wherever incurred and whether incurred directly or indirectly , in respect of Insurance business 
of the Company transacted in Bangladesh during the year under report have been duly debited to the related 
Profit & Loss Accounts of the Company ; and 

VI.	 As per regulation 11 of part 1 of the third schedule of the Insurance Act,1938 as amended Act-2010, we certify 
that to the best of our information and as shown by its books, during the year under report has not paid any 
person any commission in any form outside Bangladesh in respect of its business Re-Insurance abroad.

Place: Dhaka	 G. Kibria & Co.
Date: April 20, 2013	 Chartered Accountants

Auditors’ Report
To the shareholders of Central Insurance Company Limited
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Central Insurance Company Limited
BALANCE SHEET AS 

Date: April 20, 2013	 (Md. Zahid Anwar Khan)	 (Zoynal Abedin Chowdhury)
	 Managing Director	 Director	

CAPITAL & LIABILITIES NOTES 2012
Taka

2011 
Taka 

SHARE CAPITAL

AUTHORISED
10,00,00,000 nob Ordinary shares of Tk.10 each 2.00  1,000,000,000  1,000,000,000 

ISSUED, SUBSCRIBED AND PAID UP  370,708,140  224,671,600 

3,70,70,814 nob Ordinary shares of Tk.10 each

SHARE PREMIUM  56,167,900  - 
1,12,33,580 nob Ordinary shares of Tk.5 each

RESERVE OR CONTINGENCY ACCOUNT 3.00  363,853,654 345,194,578 
Reserve for exceptional losses  127,988,225  110,831,623 
General Reserve  21,000,000  20,500,000 
Investment Equalization Fund  8,100,000  7,100,000 
Revaluation Reserve  206,599,638  206,599,638 
Profit & Loss Appropriation Account  165,791  163,317 

BALANCE OF FUND & ACCOUNT 4.00  69,204,150  62,902,205 
Fire Insurance Business Account  24,367,476  23,654,717 
Marine Insurance Business Account  35,981,290  29,264,853 
Motor Insurance Business Account  7,629,294  8,433,641 
Misc. Insurance Business Account  1,226,090  1,548,994 

DEPOSIT PREMIUM 5.00  23,255,099  7,404,658 

LIABILITIES & PROVISIONS  158,360,288  136,650,135 
Estimated liability in respect of outstanding- 6.00  25,091,206  24,013,053 
claims whether due or intimated
Amount due to other persons or bodies- 7.00  133,269,082  112,637,082 
carrying on insurance business

Provision for Stock Dividend (Bonus Share) 8.00  44,484,980  33,700,740 

SUNDRY CREDITORS 9.00  190,986,595  220,704,601 

(Including provision for expenses & taxes)

OTHER LIABILITIES ( Bank Overdraft) 10.00  27,589,583  31,196,873 

 1,304,610,389  1,062,425,390 

The annexure notes form an integral part of these Financial Statements.
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Central Insurance Company Limited
AT DECEMBER 31, 2012

	 (Md. Golam Kibria)	 (Alhaj Md. Shafi)	 G. Kibria & Co.
	 Director 	 Chairman	 Chartered Accountants

PROPERTY & ASSETS NOTES 2012
Taka

2011 
Taka

INVESTMENT (At cost) 11.00  156,631,633  153,694,443 

OUTSTANDING PREMIUM  -  - 

INTEREST, DIVIDEND & RENT OUTSTANDING 12.00  22,903,310  18,341,882 

Accrued Interest

AMOUNT DUE FROM OTHER  PERSONS OR

BODIES CARRYING ON INSURANCE BUSINESS 13.00  157,489,020  129,076,170 

SUNDRY DEBTORS 14.00  93,323,725  116,662,443 

CASH AND BANK BALANCES 15.00  540,571,674  317,484,176 

Fixed Deposit Accounts  508,901,010  288,101,010 

Current and STD Accounts  29,702,096  25,085,064 

Cash in Hand  1,968,568  4,298,102 

OTHER ACCOUNTS  333,691,027  327,166,276 

Land & Land Development Cost 16.00  318,922,500  311,180,000 

Other Fixed Assets (At cost less Depreciation) 17.00  13,840,587  14,806,022 

Stock of Stationery 18.00  417,747  405,099 

Security Deposit 19.00  162,175  162,175 

Insurance Stamps in hand 20.00  348,018  612,980 

 1,304,610,389  1,062,425,390 

Signed in terms of our separate report of even date
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Central Insurance Company Limited
PROFIT AND LOSS ACCOUNT FOR  

Date: April 20, 2013	 (Md. Zahid Anwar Khan)	 (Zoynal Abedin Chowdhury)
	 Managing Director	 Director	

2012
Taka

2011 
Taka

Expenses of Management
(Not Applicable to any particular Fund or Account)  8,267,166  6,485,212 

Advertisement & Publicity  400,364  140,410 
Directors Meeting Fee  636,000  472,000 
Audit Fees  50,000  97,000 
Legal Fees  88,425  10,000 
Contribution and Subscription  285,000  1,167,231 
Depreciation  2,577,905  2,820,205 
Other Expenses  4,229,472  1,778,366 

Profit/Loss for the year transferred to 
Profit & Loss Appropriation Account  94,646,427  73,637,041 

 102,913,593  80,122,253 

PROFIT AND LOSS APPROPRIATION ACCOUNT  FOR

2012
Taka

2011 
Taka

Reserve for Exceptional Losses  17,156,602  15,725,551 
Provision for Taxation  30,498,470  20,938,014 
Deferred Income Tax  100,000  100,000 
Provision for Taxation (Previous year)  1,000,000  1,560,647 
Provision for General Reserve  500,000  500,000 
Provision for Investment Equalization Fund  1,000,000  1,100,000 
Provision For  Proposed Dividend  44,484,980  33,700,740 
Balance transferred to Balance Sheet  165,791  163,317 

 94,905,843  73,788,269 

The annexure notes form an integral part of these Financial Statements.
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Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2012

	 (Md. Golam Kibria)	 (Alhaj Md. Shafi)	 G. Kibria & Co.
	 Director	 Chairman	 Chartered Accountants

2012
Taka

2011 
Taka

INTEREST, DIVIDEND AND RENTS
(Not applicable to any particular fund or account)

Interest Received and Accrued  50,347,785  28,940,060 
House Rent Income  14,399,400  13,359,400 
Dividend Income  1,302,588  1,189,261 
Capital Gain on Sale of share  561,467  3,718,209 

PROFIT OR (LOSS) TRANSFERRED FROM  36,302,353  32,915,323 
Fire Revenue Account  321,177  (7,335,970)
Marine Revenue Account  29,951,362  33,973,968 
Motor Revenue Account  3,990,718  3,432,198 
Miscellaneous Revenue Account  2,039,096  2,845,127 

 102,913,593  80,122,253 

THE YEAR ENDED DECEMBER 31, 2012

2012
Taka

2011 
Taka

Balance brought forward from last year  163,317  151,228 

Prior Years Adjustment  96,099  - 

Net Profit for the year
(Transferred from Profit and Loss Account)  94,646,427  73,637,041 

 94,905,843  73,788,269 

Signed in terms of our separate report of even date
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Central Insurance Company Limited
CONSOLIDATED BUSINESS REVENUE ACCOUNT FOR 

Date: April 20, 2013	 (Md. Zahid Anwar Khan)	 (Zoynal Abedin Chowdhury)
	 Managing Director	 Director	

2012
Taka

2011 
Taka

CLAIMS UNDER POLICIES LESS RE-INSURANCE  58,732,504  44,550,489 

Paid during the year  57,654,351  48,859,115 

Total estimated liability in respect of outstanding claim

at the end of the year whether due or intimated  25,091,206  24,013,053 

 82,745,557  72,872,168 

Less: Outstanding at the beginning of the year  24,013,053  28,321,679 

Agency Commission  35,767,390  37,345,380 

Expenses of Management  53,415,247  45,639,578 

Balance of Account at the end of the year

as shown in the Balance Sheet : 

Reserve for unexpired risks being 100% for Marine Hull  69,204,150  62,902,205 

& other clasess 40% on net premium income

Profit/(Loss) Transferred To Profit & Loss Account  36,302,353  32,915,323 

 253,421,644  223,352,975 

The annexure notes form an integral part of these Financial Statements.
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Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2012

	 (Md. Golam Kibria)	 (Alhaj Md. Shafi)	 G. Kibria & Co.
	 Director	 Chairman	 Chartered Accountants

2012
Taka

2011 
Taka

Balance of Account at the  Beginning of the year  62,902,205  48,351,064 

Premium Less Re-Insurance  171,566,018  157,255,513 

Commission on Re-Insurance ceded  18,953,421  17,746,398 

 253,421,644  223,352,975 

Signed in terms of our separate report of even date
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Central Insurance Company Limited
FIRE INSURANCE REVENUE ACCOUNT FOR 

Date: April 20, 2013	 (Md. Zahid Anwar Khan)	 (Zoynal Abedin Chowdhury)
	 Managing Director	 Director

2012
Taka

2011 
Taka

CLAIMS UNDER POLICIES LESS RE- INSURANCE  32,486,009  27,072,272 
Paid during the year  32,304,757  31,069,260 
Total estimated liability in respect of outstanding claims-
at the end of the year whether due or intimated  10,086,611  9,905,359 

 42,391,368  40,974,619 
Less: Outstanding at the end of the previous year  9,905,359  13,902,347 

Agency Commission  16,654,790  19,561,639 

Expenses of Management  23,003,072  20,632,509 

BALANCE OF ACCOUNT AT THE END OF THE YEAR
Reserve for unexpired risks @ 40 % of  - 
premium income of the year  24,367,476  23,654,717 
Profit /(Loss) transferred to Profit & Loss Account  321,177  (7,335,970)

 96,832,524  83,585,167 

The annexure notes form an integral part of these Financial Statements.
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Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2012

	 (Md. Golam Kibria)	 (Alhaj Md. Shafi)	 G. Kibria & Co.
	 Director 	 Chairman	 Chartered Accountants

2012
Taka

2011 
Taka

Balance of Account at the  beginning of the year  23,654,717  13,101,048 

Premium Less Re-Insurance  60,918,689  59,136,793 

Commission on Re-Insurances ceded  12,259,118  11,347,326 

 96,832,524  83,585,167 

Signed in terms of our separate report of even date
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Central Insurance Company Limited
MARINE INSURANCE REVENUE ACCOUNT FOR

Date: April 20, 2013	 (Md. Zahid Anwar Khan)	 (Zoynal Abedin Chowdhury)
	 Managing Director	 Director

2012
Taka

2011 
Taka

CLAIMS UNDER POLICIES LESS RE- INSURANCE  17,080,074  8,439,455 

Paid during the year  15,831,978  9,421,873 

Total estimated liability in respect of outstanding claim-

at the end of the year whether due or intimated  13,031,303  11,783,207 

 28,863,281  21,205,080 

Less: Outstanding at the end of the previous year  11,783,207  12,765,625 

Agency Commission  15,612,670  12,240,707 

Expenses of Management  23,604,602  17,913,238 

BALANCE OF ACCOUNT AT THE END OF THE YEAR

Reserve for unexpired risks @ 40 % of Marine Cargo-

and @ 100 % of Marine Hull premium income of the year  35,981,290  29,264,853 

Porfit/(Loss) transferred to Profit & Loss Account  29,951,362  33,973,968 

 122,229,998  101,832,221 

The annexure notes form an integral part of these Financial Statements.
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Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2012

	 (Md. Golam Kibria)	 (Alhaj Md. Shafi)	 G. Kibria & Co.
	 Director 	 Chairman	 Chartered Accountants

2012
Taka

2011 
Taka

Balance of Account at the  beginning of the year  29,264,853  24,667,052 

Premium Less Re-Insurance  88,508,869  73,162,132 

Commission on Re-Insurance ceded  4,456,276  4,003,037 

 122,229,998  101,832,221 

Signed in terms of our separate report of even date
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Central Insurance Company Limited
MOTOR INSURANCE REVENUE ACCOUNT FOR

Date: April 20, 2013	 (Md. Zahid Anwar Khan)	 (Zoynal Abedin Chowdhury)
	 Managing Director	 Director

2012
Taka

2011 
Taka

CLAIMS UNDER POLICIES LESS RE- INSURANCE  8,662,190  8,515,389 

Paid during the year  9,132,183  8,326,249 

Total estimated liability in respect of outstanding claim-

at the end of the year whether due or intimated  1,288,137  1,758,130 

 10,420,320  10,084,379 

Less: Outstanding at the beginning of the year  1,758,130  1,568,990 

Agency Commission  2,813,118  4,275,363 

Expenses of Management  4,595,459  4,581,367 

BALANCE OF ACCOUNT AT THE END OF THE YEAR

Reserve for unexpired risks @ 40 % of 

premium income of the year  7,629,294  8,433,641 

Profit/(Loss) transferred to Profit & Loss Account  3,990,718  3,432,198 

 27,690,779  29,237,958 

The annexure notes form an integral part of these Financial Statements.
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Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2012

	 (Md. Golam Kibria)	 (Alhaj Md. Shafi)	 G. Kibria & Co.
	 Director 	 Chairman	 Chartered Accountants

2012
Taka

2011 
Taka

Balance of Account at the  beginning of the year 8,433,641 7,860,847

Premium Less Re-Insurance 19,073,235 21,084,102

Commission on Re-Insurance ceded 183,903 293,009

27,690,779 29,237,958

Signed in terms of our separate report of even date
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Central Insurance Company Limited
MISCELLANEOUS INSURANCE REVENUE ACCOUNT FOR

Date: April 20, 2013	 (Md. Zahid Anwar Khan)	 (Zoynal Abedin Chowdhury)
	 Managing Director	 Director

2012
Taka

2011 
Taka

CLAIMS UNDER POLICIES LESS RE-INSURANCE  504,231  523,373 

Paid during the year  385,433  41,733 

Total estimated liability in respect of outstanding claim-

at the end of the year whether due or intimated  685,155  566,357 

 1,070,588  608,090 

Less: Outstanding at the beginning of the year  566,357  84,717 

Agency Commission  686,812  1,267,671 

Expenses of Management  2,212,114  2,512,464 

BALANCE OF ACCOUNT AT THE END OF THE YEAR

Reserve for unexpired risks @ 40 % of Net premium income of the year  1,226,090  1,548,994 

Porfit/(Loss) transferred to Profit & Loss Account  2,039,096  2,845,127 

 6,668,343  8,697,629 

The annexure notes form an integral part of these Financial Statements.
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Central Insurance Company Limited
THE YEAR ENDED DECEMBER 31, 2012

	 (Md. Golam Kibria)	 (Alhaj Md. Shafi)	 G. Kibria & Co.
	 Director 	 Chairman	 Chartered Accountants

2012
Taka

2011 
Taka

Balance of Account at the  beginning of the year  1,548,994  2,722,117 

Premium Less Re-Insurance  3,065,225  3,872,486 

Commission on Re-Insurance ceded  2,054,124  2,103,026 

 6,668,343  8,697,629 

Signed in terms of our separate report of even date
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Central Insurance Company Limited
STATEMENT OF CASH FLOW FOR THE YEAR ENDED DECEMBER 31, 2012

			   G. Kibria & Co.
			   Chartered Accountants

	 (Md. Zahid Anwar Khan)	 (Zoynal Abedin Chowdhury)	 (Md. Golam Kibria)	 (Alhaj Md. Shafi)
	 Managing Director	 Director	 Director	 Chairman	

2012
Taka

2011
Taka

A. CASH FLOW FROM OPERATING ACTIVITIES
Collection from premium and other income  294,512,332  258,170,201 
Income Tax paid  (34,648,565)  (22,680,448)
Payment for Management Exp. Re-Insurance & Claim  (160,960,298)  (151,174,883)
Net cash  flow from operating activities  98,903,469  84,314,870 

B. CASH FLOW FROM  INVESTING ACTIVITIES
Purchase  of Fixed Assets (Addition)  (9,354,970)  (4,425,104)

 -  - 
Investment Enhancement  (2,937,190)  9,097,321 
Net cash  flow from investing activities  (12,292,160)  4,672,217 

C. CASH FLOW FROM FINANCING ACTIVITIES
Share Capital (Right Share Issued)  168,503,700  - 
Overdraft  (31,233,299)  (58,595,072)
Dividend Paid  (794,212)  (465,647)
Net cash flow from Financing activities  136,476,189  (59,060,719)

D. Net inflows/(out flows) for the year (A+B+C)  223,087,498  29,926,368 

E. Opening Cash and Bank balance  317,484,176  287,557,808 

F. Closing Cash and Bank balances  ( D + E)  540,571,674  317,484,176 

  Net operating cash flow per share (NOCFPS)  2.67  3.75 

The annexure notes form an integral part of these Financial Statements.

Signed in terms of our separate report of even date
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Form “AA”
CLASSIFIED SUMMARY OF ASSETS AS ON DECEMBER 31, 2012

			   G. Kibria & Co.
			   Chartered Accountants

	 (Md. Zahid Anwar Khan)	 (Zoynal Abedin Chowdhury)	 (Md. Golam Kibria)	 (Alhaj Md. Shafi)
	 Managing Director	 Director	 Director	 Chairman	

(IN TAKA)

BOOK VALUE AS 
PER BALANCE 

SHEET
PARTICULARS MARKET VALUE REMARKS

National Investment Bond  4,500,000  4,500,000 Not quoted in market 
Realisable value

Investment in Share  52,131,933  33,609,617 do 
Investment in CIC Investment Ltd.  99,999,700  99,999,700 do 
In Fixed deposit with Bank  508,901,010  508,901,010 do 
In STD A/C. with Banks  29,424,583  29,424,583 do 
Cash in Hand  1,968,568  1,968,568 do 
Accrued interest  22,903,310  22,903,310 do 
At call on short notice  277,513  277,513 do 

OTHER ASSETS:

Amount due from other
Persons or bodies carrying
on insurance business  157,489,020  157,489,020 do 
Sundry Debtors  93,323,725  93,323,725 do 
Stock in Stationery  417,747  417,747 At cost
Security Deposit  162,175  162,175 do 
Stamps in hand  348,018  348,018 do 
Fixed Assets (at cost Less Depreciation)  332,763,087  332,763,087 Depreciated value 

(Except Land and 
Development Cost)

Total  1,304,610,389  1,286,088,073 

Certificate u/s 7 (a) of part of the first schedule to the Insurance Act, 1938.
Certified that the value of all assets have been reviewd, that the said costs have been set
forth in the balance sheet at amounts not exceeding their realizable or market value.

Notes form the integral part of these financial statements.
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Central Insurance Company Limited
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2012

1.00
BASIS OF PRESENTATION OF FINANCIAL STATEMENTS AND SIGNIFICANT ACCOUNTING 
POLICES:

A. NOTES GENERAL

A.01 BUSINESS DESCRIPTION:

The Central Insurance Co. Ltd. was incorporated as a Public Limited Company on November 12, 
1987 under the Companies Act, 1913 having registered office in Bangladesh. The Company went into 
public issue during 1994 and its shares are listed with both Dhaka and Chittagong Stock Exchange of 
Bangladesh.

The principal place of  business of the Company is at Uttara Bank Bhaban (13th Floor), 90-91, Motijheel 
C/A,  Dhaka-1000, Bangladesh which is also the Registered Office of the Company.

The Company has form another subsidiary company viz; Central Insurance Investment Ltd. with a view 
to carry out business activity of Merchant Bank.

A.02 BASIS OF PREPARATION OF FINANCIAL STATEMENTS: 

The  Financial Statements have been prepared on  going concern basis under historical cost convention, 
cash flow statement has been prepared on Direct Method and accrual basis of accounting has been 
followed.

A.03 COMPLIANCE WITH LOCAL LAWS: 

The financial statements have been prepared in compliance with requirement of the Companies Act,1994, 
Securities & Exchange Rules 1987, Insurance Act, 1938, amended Act of 2010 Insurance Rules 1956 
and other relevant local laws. The cash flow from operating activities are computed under direct method.

All assets of the company shown in financial statement that are with in the scope of BAS-36, are in 
physical existence and valued on more than their recoverable, amount following International Accounting 
Standards adopted by ICAB disclosures with regards to “Impairment of Assets” as per BAS-36 have not 
been considered necessary.

A.04 COMPLIANCE WITH INTERNATIONAL ACCOUNTING STANDARDS: 

The financial statements have been prepared as on December 31, 2012 in  compliance with requirement 
of the International Accounting Standards (IAS) International Financial Reporting Standard (IFRS) 
approved by the International Accounting Standard Board (IASB) and as adopted by the  Institute 
of Chartered Accountants of Bangladesh (ICAB) as Bangladesh accounting Standards (BAS) and 
regulations applicable in Bangladesh.

A.05 REPORTING CURRENCY: 

The financial statements are presented in Bangladesh currency (Taka) which have been rounded off to 
the nearest Taka where indicated otherwise. 
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A.06 ACCOUNTING PERIOD:

The Financial period of the Insurance Company covers one year from January 01, 2012 to December 
31, 2012.

A.07 GENERAL

i) Figures of previous periods have been rearranged wherever necessary to conform the current period’s 
presentation.

ii) Figures have been rounded off to  the nearest Taka.

B. SIGNIFICANT ACCOUNTING POLICIES

B.01 INVESTMENT:  

i. Investment are stated at cost of acquisition.
ii. Income on Investment,  Other than shares are accounted for on accrual concept basis.
iii. Dividend income on Investment in shares are accounted for the year of receipt of such dividend.
iv. Gain on sale of shares are accounted for, on actual realization basis.

B.02 FIXED ASSETS: 

All assets of the Company shown in financial statement that are with in the scope of BAS-36, are in 
physical existence and valued on more than their recoverable amount following International Accounting 
Standards adopted by ICAB, disclosures  with regards to “Impairment of Assets” as per BAS 36 have not 
been considered necessary.

Fixed Assets stated at cost of acquisition less accumulated depreciation thereon as at Balance Sheet 
date. Depreciation charged on diminishing balance method. A comprehensive fixed Assets Register is to 
be introduced by the Company which at present are not maintaining.

2 ( Two) Car No. Dhaka Metro GA 31-4550 and Dhaka Metro GA 31-4551 purchased through lease 
finance from  Islamic Finance and Investment Limited, Nayabazar, Dhaka-1100. Out of 36 installment 
total 21 installment were paid to the Balance Sheet date.

Land and land development stated at revalued price during the year [Note 16.00] and no depreciation has 
been charged on the value of land and land development. Depreciation charged on all other fixed assets 
at a rate mentioned below :

a) Furniture and fixtures 10%
b) Office Equipment 15%
c) Office decoration 10%
d) Air Cooler 15%
e) Motor Vehicles 20%
f)  Telephone Installation 20%
g) Sundry Assets 25%
h) Electrical Equipments 15%
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B.03 SHARE OF PUBLIC SECTOR BUSINESS:

Company’s share of public sector business is accounted for in the period for four quarters commencing 
from January 2011 to December 2011 for which  the complete statement of accounts from Sadharan 
Bima Corporation (SBC) has been received and which was consistently followed by the Company.

B.04 PROVISION FOR TAX:

During the year under audited provision for income tax has been made @ 42.50% as per financial Act 
2011 in addition provision also made to meet up the short fall of the previous year. 

B.05 CLASSIFIED SUMMARY OF ASSETS: 

The valuation of all assets as at December 31, 2012 as shown in the Balance Sheet and in the classified 
summary of Assets on Form “AA” annexed with the report with the report have been reviewed and the 
said assets have been set-forth in the Balance Sheet at amount not exceeding their realizable  or market 
value in aggregate except cost of shares.

B.06 EMPLOYEE’S BENEFIT PLAN: 

Company has introduced  gratuity benefit for its permanent employees as per board decision those who 
has been working since 1st April, 2006 are entitled to get this benefit  and company provides @ 10% of 
basic salary of the employee to contributory provident fund which is wholly administrated by a Board of 
Trustees.

B.07 EARNING PER SHARE (EPS): 

The company calculates Earning Per Share (EPS) in accordance with the International Accounting 
Standards - IAS-33 “Earning Per share” as adopted by the Institute of Chartered Accountants of 
Bangladesh (ICAB).

B.08 RESERVE FOR EXCEPTIONAL LOSSES: 

Provision for the said reserve has been made in the accounts to cover the liabilities for insurance claims 
and other unforeseen losses.

B.09 REVENUE RECOGNITION:

Revenues are generated from premium income received against the insurance policies and by adjusting 
the deposit premium received against Cover Note and from business of share trade in the stock market.

B.10 CASH & CASH EQUIVALENTS:

According to BAS-7 “Cash flow statement” Cash comprises cash in hand and demand deposit and cash 
equivalents are short term, high liquid investments that are readily convertible to know amount of cash 
and which are subject to an insignificant risk of changes in value, BAS-1 “Presentation of Financial 
Statement” also provides that cash equivalents are those which have no restriction in use considering 
the provision of BAS-7 and BAS-1, cash in hand and Bank balance have been considered as cash and 
Cash equivalents.

B.11 DEFERRED TAX LIABILITIES:

Provision for deferred tax liabilities has been provided in the accounts against BAS-12.
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Central Insurance Company Limited
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2012

 2.00 SHARE CAPITAL :
Authorized shares capital Tk. 1,000,000,000
100,000,000 nob Ordinary Shares of Tk. 10 each.
Issued, Subscribed & Paid-up Capital : Tk.370,708,140
37,070,814 nob  ordinary shares of Tk.10 each

The Category wise shareholding position as on 31 December, 2012 are noted below :

Category of Shareholders No. of Shares % of 
Holdings Amount Tk.

1. Sponsors & Directors (Group-A)  20,095,545  54.21  200,955,450 
2. ICB & Institutions (Group-B)  3,918,579  10.57  39,185,790 
3. General Public (Group-B)  13,056,690  35.22  130,566,900 
Total  37,070,814  100.00  370,708,140 

Classification of Shareholders according to holding of  shares :

i) Group-A

Class Interval No. of 
Shares

No. of 
Shareholders

Total 
Holding%

% of Total Paid 
Up-Capital

Less than 5000 Shares Nil  Nil Nil Nil
5001-10,000 Nil  Nil Nil Nil
10,001-50,000  26,267  2 0.13 0.07
50,001-100,000  63,916  1 0.32 0.17
100,001-200,000  714,750  4 3.56 1.93
200,001-500,000  1,254,733  5 6.24 3.38
500,001-1,000,000  16,491,281  22 82.06 44.49
1,000,001-2,000,000  1,544,598  1 7.69 4.17
Total of (A)  20,095,545  35 100.00 54.21

ii) Group-B

Class Interval No. of 
Shares

No. of 
Shareholders

Total 
Holding%

% of Total Paid 
Up-Capital

Less than 5000 Shares  4,787,796  4,864 28.20 12.92
5001-10,000  615,500  79 3.63 1.66
10,001-50,000  1,296,994  90 7.64 3.50
50,001-100,000  780,232  11 4.60 2.10
100,001-200,000  1,635,257  12 9.63 4.41
200,001-500,000  2,582,109  9 15.21 6.97
500,001-1,000,000  1,394,936  2 8.22 3.76
1,000,001-2,000,000  3,882,445  3 22.87 10.47
Total of (A)  16,975,269  5,070 100.00 45.79

Grand Total (A +B)  37,070,814  5,105 100.00

This shares are listed with both DSE and CSE.
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2012 2011

3.00 RESERVE OR CONTINGENCY ACCOUNT:            Tk.  363,853,654 Tk.  345,194,578 

This has been made up as under:

A. Reserve for Exceptional Loss :
Balance as on January 01, 2011  345,031,261  327,705,710 
Add: Reserve made during the year  17,156,602  15,725,551 
Add: General Reserve for the year  500,000  500,000 
Add: Investment Equalization Fund  1,000,000  1,100,000 

 363,687,863  345,031,261 
B. Profit & Loss Appropriation Account :

Undistributed Profit up to Balance Sheet Date  165,791  163,317 
Total   Tk.  363,853,654  345,194,578 

4.00 BALANCE OF FUND & ACCOUNT:   Tk.  69,204,150  Tk.  62,902,205 

This has been made up as under:

Fire Revenue Account  24,367,476  23,654,717 
Marine Revenue Account  35,981,290  29,264,853 
Motor Revenue Account  7,629,294  8,433,641 
Miscellaneous Revenue Account  1,226,090  1,548,994 

Total Taka:  69,204,150  62,902,205 

5.00 DEPOSIT PREMIUM :                                              Tk.  23,255,099  Tk.  7,404,658 

The above balance represents the premium, stamp duty and VAT received against cover-notes for which 
policies have not yet been issued.

6.00 ESTIMATED LIABILITY IN RESPECT OF OUTSTANDING CLAIMS AT THE END OF THE 
PERIOD WHETHER DUE OR INTIMATED :           Tk.  25,091,206  Tk.  24,013,053 

The break up of the above is as under:

Fire Insurance  10,086,611  9,905,359 
Marine Insurance  13,031,303  11,783,207 
Motor Insurance  1,288,137  1,758,130 
Miscellaneous Insurance  685,155  566,357 

Total Taka:  25,091,206  24,013,053 

7.00 AMOUNT DUE TO OTHER PERSONS OR BODIES
CARRYING ON INSURANCE BUSINESS :            Tk.  133,269,082 Tk.  112,637,082 

The break up of the above is as follows:

Sadharan Bima Corporation  131,717,005  111,085,005 
Other Insurance Companies of Bangladesh  1,552,077  1,552,077 

Total Taka:  133,269,082  112,637,082 
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8.00 PROVISION FOR BONUS SHARE :  Tk.  44,484,980 Tk.  33,700,740 

The above balance represents provision for Bonus shares for the year 2012 @ 12% on its paid up capital 
subject to approval by the shareholders in the subsequent Annual General Meeting.

 9.00 SUNDRY CREDITORS : Tk.  190,986,595 Tk.  220,704,601 
This has been made up as under

Provision for Income Tax  82,199,227  108,470,513 
Bills Payable  924,663  6,999 
Advance Rent Receive  2,361,249  7,114,875 
Provision for Audit Fee  55,000  55,000 
Income Tax Deduction at source  337,512  1,115,532 
VAT deducted at source  119,957  106,157 
Dividend Payable  1,179,005  2,073,217 
Deferred Income Tax  700,000  600,000 
Provision for Bonus  3,714,129  1,917,308 
Excess Deposit Premium  21,471  - 
Provision for Provident Fund  129,382  - 
Loan from Central Insurance Investment Ltd.  99,245,000  99,245,000 

Total Taka:  190,986,595  220,704,601 

 10.00 BANK OVERDRAFT : Tk.  27,589,583 Tk.  31,196,873 

The above mentioned overdrawn facility was allowed  by the bank as mentioned below against lien of 
Fixed Deposit of the Company.

National Bank Ltd., Babu Bazar Branch  12,784,515  7,583,565 
NCCBL, Foreign Exchange Branch  14,794,177  12,083,015 
Bank Asia, MCB Dilkusha Branch  10,891  11,530,293 

Total Taka:  27,589,583  31,196,873 

 11.00 INVESTMENT: Tk.  156,631,633 Tk.  153,694,443 

This is made up as follows.
National Investment Bond (NIB)  4,500,000  4,500,000 
Investment in Share  52,131,933  49,194,743 
Investment in CIC Investment Ltd.  99,999,700  99,999,700 

Total Taka:  156,631,633  153,694,443 

Value of share has been shown at cost price which was inflated by Tk. 18,522,316 as per market price 
as on 31.12.2012 and are shown in annexture-1. Moreover unquoted shares also shown at cost price. 
Considering the instability in stock market the company has made a provision around the year for Tk. 
1,000,000 to compensate the future cost. Consequence of the said provision cumulative reserve arrives 
to Tk. 8,100,000.

 12.00 INTEREST, DIVIDEND & RENT OUTSTANDING:  Tk.  22,903,310  18,341,882 

The amount represents interest receivable on  National Investment Bond (NIB) and Fixed Deposit 
Receipts (FDR) as on the date of Balance Sheet.
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 13.00 AMOUNT DUE FROM OTHER PERSONS OR BODIES CARRYING ON

INSURANCE BUSINESS: Tk.  157,489,020 Tk.  129,076,170 

The break up of the above is as follows:

Sadharan Bima Corporation  153,975,296  125,562,446 
Other Insurance Companies of Bangladesh  3,513,724  3,513,724 

Total Taka:  157,489,020  129,076,170 

 14.00 SUNDRY DEBTORS : Tk.  93,323,725 Tk.  116,662,443 

The break up of the above is as follows:

Advance Against Salary  79,330  44,816 

Advance Against Lease Deposit  115,785  115,785 

Advance Against Office Rent  1,158,405  1,599,181 

Advance Income Tax  78,233,316  101,738,378 

Advance & Security Deposit  2,500,000  2,500,000 

Deposit Clearing  -  5,904,643 

Advance Against Printing  733,125  334,672 

Advance Ag. Right Share  -  178,504 

Advance Income Tax Against House Rent  3,078,420  2,358,450 

Advance Against CIC Investment  2,636,676  1,858,988 

Bills Receivable  1,053,325  29,026 

Bank Guarantee  2,129,331  - 

Agent Balance  1,606,012  - 

Total Taka:  93,323,725  116,662,443 

The above debts  are considered good for realization / adjustment. 

 15.00 CASH AND BANK BALANCES: Tk.  540,571,674 Tk.  317,484,176 

The break up of the above is as follows :

           A)  At   Bank
Short term Deposit  29,424,583  23,429,689 
Current Deposit  277,513  1,655,375 
Fixed Deposit  508,901,010  288,101,010 

 538,603,106  313,186,074 
           B)  Cash in Hand  1,968,568  4,298,102 

 540,571,674  317,484,176 
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 16.00 LAND & LAND DEVELOPMENT COST :               Tk.  318,922,500 Tk.  311,180,000 

The above value represents the revalued price of Land and Land Development at the Balance Sheet 
date. They has employed an independent valued viz. A. Wahab & Co., Chartered Accounted during the 
year 2009 and the value arrived as under:

Land at Kawran Bazar Area  50,750,000  43,250,000 

Land and building at Motijheel  268,172,500  267,930,000 

 318,922,500  311,180,000 

 17.00 OTHER FIXED ASSETS : Tk.  13,840,587 Tk.  14,806,022 

The above balance represents written down value of the fixed assets as balance sheet date, Details of 
the fixed assets are shown in Schedule A.

 18.00 STOCK OF STATIONERY : Tk.  417,747 Tk.  405,099 

The stock of stationery was valued at cost price.

 19.00 SECURITY DEPOSIT : Tk.  162,175 Tk.  162,175 

This represents the security money deposited against Bangladesh Telephone & Telegraph Board (BTTB), 
Bangladesh Power Development Board (BPDB) and Dhaka Electric Supply Authority (DESA).

 20.00 INSURANCE STAMP IN HAND : Tk.  348,018 Tk.  612,980 

This represents unused insurance stamp in hand at the end of the period and was valued at cost price.

 21.00 PREMIUM LESS RE-INSURANCE : Tk.  171,566,018 Tk.  157,255,513 

This represents net premium from Direct Business and Government Business.

Class of Business Gross 
Premium

Re-Insurance 
Accepted

Re-Insurance 
Ceded

Net 
Premium Net Premium

Fire  98,196,383  -  37,277,694  60,918,689  59,136,793 

Marine  106,629,652  -  18,120,783  88,508,869  73,162,132 

Motor  19,988,579  -  915,344  19,073,235  21,084,102 

Misc.  22,115,092  -  19,049,867  3,065,225  3,872,486 

Total Tk.  246,929,706  -  75,363,688  171,566,018  157,255,513 
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21.00A Compliance of Section 40C  of Insurance Act, 1938

The Section 40C deals with the limitation of Expenses of Management of General Insurance business
and in the light of the Section 40C and Rule 40 the Insurance Rule, 1958 the comparative figure of
Management Expenses is given below:

Class Level 
of Premium Rate Allowable 

Expenses
Actual 

Expenses Variance Remarks

Income from Non Marine Business

First  10,000,000 30%  3,000,000 

Next  10,000,000 25%  2,500,000 

Next  10,000,000 24%  2,400,000 

Next  10,000,000 24%  2,400,000 

Next  10,000,000 23%  2,300,000 

Next  10,000,000 22%  2,200,000 

Next  12,500,000 18%  2,250,000 

Balance  73,923,165 16%  10,848,009 

Sub-Total  146,423,165  27,898,009 

Income from Marine Business

First  10,000,000 18%  1,800,000 

Next  10,000,000 15%  1,500,000 

Next  10,000,000 15%  1,500,000 

Next  10,000,000 13%  1,300,000 

Next  10,000,000 13%  1,300,000 

Next  10,000,000 13%  1,300,000 

Next  12,500,000 11%  1,375,000 

Balance  20,202,898 10%  3,412,965 

Sub-Total  92,702,898  13,487,965 

Total:  239,126,063  41,385,974  59,104,509  (17,718,535) Adverse

No provision for income tax has been made for excess management expenses as per 4th Schedule of
Income Tax Ordinance, 1984 because the company has applied for condonation of contravention of
Section 40C of the Insurance Act, 1938.
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 22.00 EARNING PER SHARES-BASIS:

Weighted average number of ordinary shares outstanding during the period.

In computing the basic EPS for the period ended as on December 31, 2012 the total number of shares 
including the bonus shares have been considered as the basis for weighted average number of shares 
outstanding during the period as on December 31, 2012.

The Computation of EPS is given below:

Date No. of Shares Period Days Weight Weighted 
average

01.01.2012  25,837,234 01.01.12  to 
31.12.12 365 365  254.39 

21.06.2012 (R.)  11,233,580 21.06.12  to 
31.12.12 194 194  58.79 

Total  37,070,814 559 559  313.18 

Earning Attributable to ordinary shareholders

EPS =
 56,856,402 x 365 
 37,070,814 x 313.18 

Weighted average earning per shares during the period  =  1.79 

23.00 CLAIMS AGAINST COMPANY NOT ACKNOWLEDGED AS DEBT:
There was no claim against Company, which is not acknowledged as debt other than normal course of 
business.

24.00 CONTINGENT LIABILITIES:

There was no contingent liabilities other than normal course of business.

25.00 CREDIT FACILITIES
There was no credit facility available to the Company under any contract and availed of as on December 
31, 2012 other than trade available in the ordinary course of business.

26.00 MISC. EXPENSES
No single transaction under this head of accounts Miscellaneous exceeded Tk. 5,000.

27.00 Capital Expenditure Commitment :
There was no capital expenditure commitment as at 31st December 2012.

28.00 There ware 303 numbers of employees and no employees have drawn salary less than Tk. 3,000 per 
month

29.00 There was no bank guarantee issued by the Company on behalf of their directors.

30.00 Auditors were paid only statutory audit fee duly approved by the Shareholders in the last AGM.

31.00 There was no capital work in progress at the end of the Accounting year.

32.00 No expenses were paid as Royalty and Salary to Technical Experts etc.

33.00 During the year the Company was not entered into any agreement with the third party

34.00 There was no event occurred after Balance Sheet date, which might effect financial position of the 
Company as on Balance Sheet date.
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Central Insurance Company Limited
INVESTMENT IN SHARE AS ON DECEMBER 31, 2012

Annexture-1

Sl. Name of Itemes No.of Share Book Value Market Value as on 
30.12.12

1 ACI  6,000  2,484,900  847,200.00 

2 BRAC Bank Ltd.  576  23,371  20,044.80 

3 Central Depository Bangladesh Ltd.  456,945  1,569,450  1,569,450.00 

4 Eastland Insurance  13,700  1,566,240  775,420.00 

5 Fareast Islami Life Insurance Ltd.  3,247  5,000  344,831.40 

6 GMG Air Lines Ltd.  100,000  5,000,000  5,000,000.00 

7 Grameen Mutual Fund (One)  15,000  1,170,401  793,500.00 

8 Green Delta Mutual Fund  100,000  1,000,000  1,000,000.00 

9 IBBL Mudaraba Perpetual Bond  500  460,652  496,375.00 

10 ICB AMCL 1st Mututal Fund  40,000  2,862,673  1,624,000.00 

11 ICB AMCL Islamic Mututal Fund  30,000  1,490,175  660,000.00 

12 ICB Islamic Bank Ltd.  200  2,000  1,500.00 

13 Khulna Power Co. Ltd.  99,622  9,981,817  4,961,175.60 

14 Lafarge Surma Cement  250,000  9,533,580  8,225,000.00 

15 M I Cement Factory Ltd.  3,156  260,921  261,632.40 

16 MJL Bangladesh Ltd.  79  6,900  6,296.30 

17 National Bank Ltd.  610  11,154  13,481.00 

18 National Tubes  12,000  1,848,956  501,600.00 

19 Orion Laboratories Ltd.  25,000  2,500,000  2,500,000.00 

20 Pragati General Insurance Ltd.  55  5,088  3,432.00 

21 RAK Ceramics (BD.) Ltd.  141  5,664  8,008.80 

22 Singer BD Ltd.  12,250  5,268,018  2,010,225.00 

23 Sumit Power Ltd.  12,500  1,058,517  666,250.00 

24 Titas Gas  150  13,513  9,795.00 

25 United Leasing Co. Ltd.  42,000  4,002,943  1,310,400.00 

Total : 52,131,933.40  33,609,617.30 
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Corporate Information

First Board Meeting	 :	 18th March, 1988

Date of incorporation	 :	 12th November, 1987

Obtained certificate for commencement of business	 :	 12th November, 1987

Registered with the Department of Insurance	 :	 30th November, 1987

Commencement of Business	 :	 10th December 1987

First Dividend declared	 :	 1992

Listing on Dhaka Stock Exchange	 :	 20th March, 1995

Listing on Chittagong Stock Exchange	 :	 22nd October, 1995

Prospectus issued for public subscription	 :	 22nd September 1994

Subscription Opened	 :	 19th December, 1994

 Subscription Closed	 :	 28th December, 1994

Public Subscription	 :	 Tk. 3.00 crore

Amount over subscription	 :	 Tk. 32,38,24,500.00

First Trading of shares on Dhaka Stock Exchange	 :	 20th March, 1995

First Trading of shares on Chittagong Stock Exchange	 :	 22nd October, 1995

Market Price of each share as introduce in DSE	 :	 Tk. 177.17

1st AGM in participation of public shareholders at Sonargaon Hotel	 :	 7th August, 1995

Issuance of 1st Bonus Share	 :	 11th September, 2004

Agreement Sign with CDBL	 :	 23rd July, 2005

Issuance of 1st Right Share	 :	 24th April 2006

 

Capital structure & Share Value					   

Authorised Capital	 :	 Tk. 100.00 crore

Issued, Subscribed & Paid-up Capital	 :	 Tk. 37,07,08,140.00	

Number of shares issued	 :	 3,70,70,814

Face Value	 :	 Tk. 10.00

Market Lot	 :	 200

Number of shareholders as on 31 December 2012	 :	 5105 nos.

First election of Public Directors	 :	 26th November, 1997

Book Value per share	 :	 Tk. 25.36	

Market Price – DSE in 2012	 :	 (High) 71.8, (Low) Tk. 31.3

Market Price – CSE in 2012	 :	 (High) 71.8, (Low) Tk. 31.3

History of the Company
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01 	 LOCAL OFFICE
	 Mr. Md. Shamsul Karim
	 Deputy Managing Director (Dev) & Incharge.

02 	 MOULVI BAZAR BRANCH
	 Mr. S. M. Shahidullah
	 Deputy Managing Director (Dev) & Incharge.

03 	 NAYARANGANJ BRANCH
	 Al-Haj Khabir Uddin Ahmed
	 Deputy Managing Director (Dev) & Incharge

04 	 NAWABPUR BRANCH
	 Mr. Md. Badrul Amin
	 Deputy Managing Director (Dev) & Incharge

05 	 MOTIJHEEL BRANCH
	 Mr. Badrul Munir
	 Sr. Executive Vice President (Dev.) & Incharge  

06 	 SK. MUJIB ROAD BRANCH
	 Mr. Nur Mohammed
	 Sr. Executive Vice President (Dev.) & Incharge

07 	 KHATUNGANJ BRANCH
	 Mr. Md. Ali Sarwar Titu
	 Executive Vice President (Dev.) & Incharge

08 	 JUBILEE ROAD BRANCH
	 Alhaj Md. Abdur Rouf
	 Sr. Vice President (Dev) & Incharge

09 	 DILKUSHA BRANCH
	 Mr. Golam Mohammad Abdul Khaleque
	 Senior Vice President (Dev) & Incharge

10 	 NEWMARKET BRANCH
	 Mr. Md. Sujjad Hossain
	 Senior Vice President (Dev) & Incharge

11 	 KAWRAN BAZAR BRANCH
	 Mr. Md. Anwar Hossain
	 Senior Vice President (Dev) & Incharge

12 	 RAJSHAHI BRANCH
	 Mr. Md. Yeasin Ali
	 Senior Vice President (Dev) & Incharge

13 	 NARSINGDI BRANCH
	 Mrs. Tangema Sultana (Ruma)
	 Senior Vice President (Dev) & Incharge

14 	 JESSORE BRANCH
	 Mr. Md. Kamal Hossain
	 Senior Vice President (Dev) & Incharge

15 	 BANGSHAL BRANCH
	 Mr. Jainal Abedin
	 Vice President  (Dev.) & Incharge

16 	 KUSHTIA BRANCH
	 Mr. Ali Hossain Akhter
	 Vice President (Dev) & Incharge

17 	 RANGPUR BRANCH
	 Mr. M. A. Halim Kanoon
	 Vice President (Dev) & Incharge

18 	 BOGRA BRANCH
	 Mr. A.B.M. Siddque
	 Vice President (Dev) & Incharge

19 	 MYMENSINGH BRANCH
	 Mr. Md. Abdur Rouf
	 Assistant Vice President (Dev) & Incharge

20 	 DINAJPUR BRANCH
	 Mr. Md. Kafil wara Masud
	 Assistant Vice President (Dev) & Incharge

21 	 FARIDPUR  BRANCH
	 Mr. Md. Abdul Haque
	 Assistant. Vice President (Dev) & Incharge

22	  VIP ROAD BRANCH
	 Mr. Md. Shah Alam
	 Assistant Vice President (Dev.) & Incharge

23 	 COMILLA BRANCH
	 Mr. Md. Abul Hashem Mojumder Pervez
	 Assistant Vice President (Dev) & Incharge

24 	 Jaypurhat Branch
	 Mr. Md. Mostafizur Rahman
	 Assistant Vice President (Dev) & Incharge

25 	 BARISAL BRANCH
	 Mr. Md. Shahidul Haque
	 Senior Manager (Dev) & Incharge
	
26	  SYLHET BRANCH
	 Mr. Azad Bakth Chowdhury
	 Senior Manager (Dev) & Incharge
	
27 	 PABNA BRANCH
	 Mr. Md. Abdul Quddus
	 Senior Manager & Incharge

28 	 AGRABAD BRANCH
	 Mr. Abdul Momen
	 Manager & Incharge

29 	 Lalmonirhat Branch
	 Mr. A.K.M. Rafiqul Islam
	 Manager (Dev) & Incharge

30	 Satkhira Branch
	 Mr. Shaikh Arifur Rahman
	 Incharge

List of the Branches
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Symbol of Progress & Protection

Proxy Form
I/We .................................................................................................. of .....................................................................
.......................................................................................................................................................................................
in the district of ...................................being a Member of central insurance company limited
hereby appoint Mr/Ms. ................................................................. of (Address) ................................................
.....................................................................................................................................................................................
as my proxy to attend on my behalf at the 25th Annual General Meeting of the Company to be held 
on Thursday, the 20th day of June, 2013 at 11:00 a.m at Officers’ Club, 26 Baily Road, Dhaka and at any 
adjournment thereof.

as witness i put my hand this ......................................................... day of .................................................. 2013.

.....................................	                                  .................................................
 (Signature of Proxy)							             (Signature of Shareholder) 

Folio No./BO ID No. ...............................................	                Folio No./BO ID No. ..........................................	
							         No. of Shares ........................................................

Important
1.	 The proxy form, duly filled in & stamped, must be deposited at the Registered Office of the Company 

at least 48 (Forty Eight) hours before the time for holding the meeting.

2.	S ignatures of the Shareholder and the Proxy must conform to the specimen signature registered with 
the Company/Depository Participant(s).

Revenue 
Stamp

(Tk-20.00)

attendance slip
I/We do hereby record my attendance at the 25th Annual General Meeting of the Company to be held on 
Thursday, the 20th day of June, 2013 at 11:00 a.m at Officers’ Club, 26 Baily Road, Dhaka.

Name of the member/Proxy 
(in Block Letter)
BO ID No.
Mobile Number
E-mail address (if any)

									         Signature Verified by

.........................................................        			             ........................................................................
Signature of the Member/Proxy			                              Authorised Signatory of the Company
Note :
1. 	P lease note that AGM can only be attended by the honourable Shareholder or properly constituted proxy. 

Therefore, any friend or children accompanying with honourable Shareholder or proxy cannot be allowed into 
the meeting.

2.	 Please present this slip at the reception desk.
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